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This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cyde  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  attalysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coirrcident,  and  laggirtg  irxlicators  main¬ 
tained  by  the  Natiorwl  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
ecoitomic  conditions  include  econometric  models  and 
anticipatiorrs  and  intentions  data.  The  ecorK>metric  model 
concept  utilizes  historical  arrd  mathematical  relationships 
among  consumption,  private  investment,  goverrvnent,  and 
various  components  of  the  major  aggregates  to  gerterate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  and  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cyde  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflectiitg  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditiorts  arxl  prospects. 

The  use  of  the  National  Bureau's  list  of  irxlicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implyirtg  erxlorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agerwies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  arxl  data 
sources,  is  shown  at  the  back  of  this  report. 
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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  both  receipts  and 
final  expenditures  for  the 
personal,  business,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
itKiders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE R 's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
artd  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONSdata 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regardirtg  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  ar>d 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 
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Changes  in  this  issue  are  as  follows: 

1.  The  seasonally  adjusted  data  on  Wholesale  prices  (series 
55c,  751,  and  752)  have  been  revised  to  reflect  the  source 
agency's  new  seasonal  adjustment  of  the  basic  data.  This  new 
adjustment  resulted  in  scattered  revisions  throughout  the  series. 
These  revisions  are  shown  graphically  over  the  entire  period  said 
in  tabular  form  for  1971  to  date.  Figures  for  the  period  prior 
to  1971  will  be  shown  in  a  subsequent  issue.  Further  information 
concerning  these  revisions  may  be  obtained  from  the  U.S.  Department 
of  Labor,  Bureau  of  Labor  Statistics,  Office  of  Prices  and  Living 
Conditions,  Division  of  Wholesale  Prices. 

2.  The  seasonally  adjusted  data  on  Consumer  prices  (series 
78lc,  782,  and  783)  have  been  revised  to  reflect  the  source 
agency's  new  seasonal  adjustment  of  the  basic  data.  This  new 
adjustment  resulted  in  scattered  revisions  throughout  the  series. 
These  revisions  are  shown  graphically  over  the  entire  period  and 
in  tabular  form  for  1971  to  date.  Figures  for  the  period  prior  to 
1971  will  be  shown  in  a  subsequent  issue.  Further  information 
concerning  these  revisions  may  be  obtained  from  the  U.S.  Department 
of  Labor,  Bureau  of  Labor  Statistics,  Office  of  Prices  and  Living 
Conditions,  Division  of  Consumer  Prices. 

3.  The  series  on  Real  average  hourly  earnings  (series  741) » 

Real  spendable  average  weekly  earnings  (series  859) ,  and  Retail 
sales  in  constant  1967  dollars  (series  59)  contain  scattered 
revisions  resulting  from  the  use  of  consumer  price  index  deflators. 
Revised  data  are  shown  in  this  issue  for  the  period  1971  to  date. 
Data  for  the  period  prior  to  1971  will  be  published  in  a  subsequent 
issue. 

4.  Basic  data  for  the  series  based  wholly  or  in  part  on  data  on 
outstanding  loans  held  by  weekly  reporting  large  commercial  banks 
(series  33 >  72,  and  112)  have  been  revised  by  the  source  agency 
for  the  period  beginning  January  1972.  These  revisions  reflect 
the  source  agency's  annioal  updating  of  these  statistics.  Further 
information  concerning  these  revisions  may  be  obtained  from  the 
Board  of  Governors  of  the  Federal  Resejrve  System,  Banking  Section. 

5.  Appendix  C  contains  historical  data  for  series  5,  9,  47, 

47b,  47c,  D47,  48,  48b,  48c,  and  853- 

6.  Appendix  G  contains  e:q>ansion  comparison  charts  for  series  43, 
47,  85c,  114,  115,  741,  78lc,  and  858. 


The  June  issue  of  BUSINESS  CONDITIONS  DIGEST  is  schediiled  for 
release  on  June  29. 
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4  SESA  PROJECTS  on  economic  fluctuations 


BUSINESS  CONDITIONS 
DIGEST 


DEFENSE  INDICATORS 


LONG  TERM 
ECONOMIC  GROWTH 


COMPUTER  PROGRAMS 
FOR  TIME  SERIES 
ANALYSIS 


A  monthly  report  for 
analyzing  economic 
fluctuations  over  a  short 
span  of  years. 


This  report  brings  together 
approximately  600  monthly 
and  quarterly  economic  time 
series  in  a  form  which  is 
convenient  for  analysts 
whether  their  approach  to 
the  study  of  current  business 
conditions  and  prospects  is 
the  national  income  model, 
the  leading  indicators, 
anticipations  and  intentions, 
or  a  combination  of  these. 
Other  types  of  data  such  as 
foreign  trade.  Federal  govern¬ 
ment  activities,  and  interna¬ 
tional  comparisons  of  con¬ 
sumer  prices,  stock  prices, 
and  industrial  production  are 
included  to  facilitate  a  more 
complete  analysis. 

Data  are  presented  in  charts 
and  tables,  and  appendixes 
are  included  which  provide 
historical  data,  series  descrip¬ 
tions.  seasonal  adjustment 
factors,  and  measures  of 
variability.  Also,  a  computer 
tape  containing  data  for 
most  of  the  series  in  the 
report  is  available  for  pur¬ 
chase. 


A  monthly  report  for 
analyzing  the  current  and 
prospective  impact  of 
defense  activity  on  the 
national  economy. 


This  report  brings  together 
the  principal  time  series  on 
defense  activities  which 
influence  short-term  changes 
in  the  national  economy. 

These  include  series  on 
obligations,  contracts,  orders, 
shipments,  inventories, 
expenditures,  employment, 
and  earnings.  The  approxi¬ 
mately  50  time  series  included 
are  grouped  in  accordance 
with  the  time  at  which  the 
activities  they  measure  occur 
in  the  defense  order-produc¬ 
tion-delivery  process.  Most 
are  monthly  series,  although 
a  few  are  quarterly.  This 
publication  provides  original 
and  seasonally  adjusted  basic 
data  in  monthly,  quarterly, 
and  annual  form.  Charts  and 
analytical  tables  are  included 
to  facilitate  interpretation. 


A  report  for  the  study  of 
economic  fluctuations 
over  a  long  span  of  years, 
1860-1965. 


This  report  has  been 
developed  from  available 
statistics  to  provide  a  com¬ 
prehensive,  long-range  view 
of  the  U.S.  economy.  It  has 
been  planned,  prepared,  and 
published  as  a  basic  research 
document  for  economists, 
historians,  investors,  teachers, 
and  students.  It  brings 
together  for  the  first  time 
under  one  cover,  in  meaning¬ 
ful  and  convenient  form,  the 
complete  statistical  basis  for 
a  study  of  long-term  eco¬ 
nomic  trends.  It  is  a  unique 
presentation  of  the  full  range 
of  factors  required  for  an 
understanding  of  our 
country’s  economic  develop¬ 
ment.  Some  of  the  statistical 
series  go  back  to  1860.  A 
computer  tape  file  of  the  time 
series  included  in  the  report 
is  available  for  purchase. 


The  source  statements  for 
FORTRAN  IV  programs  which 
are  used  by  the  Bureau  in 
its  analysis  of  time  series 
are  available  from  the  Bureau 
on  a  single  computer  tape. 


SEASONAL  ADJUSTMENT 
PROGRAMS. — Two  variants 
of  the  Census  computer 
program  for  measuring  and 
analyzing  seasonal,  trading- 
day,  cyclical,  and  irregular 
fluctuations  and  the  relations 
among  them.  They  are  particu¬ 
larly  useful  in  analyzing 
economic  fluctuations  which 
take  place  within  a  year.  The 
X-11  variant  is  used  for 
adjusting  monthly  data  and  the 
X-llQ  for  quarterly  data. 
These  programs  can  make  ad¬ 
ditive  as  well  as  multiplicative 
adjustments  and  compute 
many  summary  and  analytical 
measures  of  the  behavior 
of  each  series. 

DIFFUSION  INDEX 
PROGRAM. — ^A  computer 
program  for  computing  dif¬ 
fusion  indexes,  cumulated 
diffusion  indexes,  and 
summary  measures  of  the 
properties  of  each  index. 


METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows; 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 


Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 


Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
go^s,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 


Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 


National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 


Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adju^ment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  78  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  “short  list” 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 
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comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents' 
anticipations  (what  thev  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 
Because  these  data  are  influenced  by 
foreign  as  well  as  domestic  conditions, 
the  cyclical  shading  has  been  omitted 
from  the  balance-of-payments  charts. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures 
and  their  balance,  and  selected  Federal  de¬ 
fense  activities.  The  receipts  and  expendi¬ 
tures  data  are  from  the  national  income  and 
product  accounts,  but  are  not  shown  in 
section  A  of  this  report.  The  defense  series 
included  are  only  a  few  of  the  many  avail¬ 
able.  For  a  more  comprehensive  picture  of 
defense  activities,  see  Defense  Indicators, 
a  monthly  Bureau  of  Economic  Analysis 
publication. 

The  price  movements  series  consist  of 
consumer  and  wholesale  price  indexes  and 
their  major  components.  Additional  data 
on  prices  and  costs  are  shown  in  several 
other  sections. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  construct^  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(‘‘6’’  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  (“IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  “Scale  A"  is  an  arithmetic 
scale,  “scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  “scale  L-2”  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  pointe  in 
dicates  quarterly  data. 


Diffusion  Indexes 


Scale  shows  percent  of  compo¬ 
nents  rising. 


Solid  line  indicates  monthly  data, 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2%  months,  respectively,  be¬ 
hind  ^e  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 
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Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade 
quately  explained  as  they  occur 


HOW  TO  LOCATE  A  SERIES 

1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the  2.  See  TITLES  AND  SDURCES  DF  SERIES  where  series  are  listed  in 
back  of  the  report  where  series  are  arranged  alphabetically  accord-  numerical  order  according  to  series  numbers  within  each  of  the 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles.  Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Boticdoa  1 

1 

•r 

Unit 

of 

A^sgt  1 

20  0 

3da 

4th  Q  1 

monufv 

1970 

1971 

1972  I 

1971 

1972 

1972 

1972 

1972 

1973 

3dQ 

1972 

4th  0 
1972 

IdO  1 
1973  ^ 

A.  NATIONAL  INCOME  AND  PRODUCT 


A1.  Gran  NMioml  Product 

200.  GNP  in  currant  doUwi .  Ann.rM.  bil.(lol. 

206.  GNPinl968(Wlw> . do . 

210.  Iraplial  pria  (Minor .  19^100 . 

216.  ^  cviti  GNP  in  curmt  dollfn  .  Am.  mt,  dol.  .. 

217.  ?ti  npira  GNP  in  1958  dolinri . do . 


976.4 

1050.9 

1151. B 

1078.1 

1109.1 

1139.4 

1164.0 

1194.9 

1237.9 

2.2 

2.7 

3.6 

200 

m 

722.1 

741.7 

789.5 

754.5 

766.5 

783.9 

796.1 

811.6 

827.3 

1>6 

1.9 

1.9 

205 

135.2 

141.6 

145.9 

142.9 

144.7 

145.3 

146.2 

147.2 

149.6 

0.6 

0.7 

1.6 

210 

4i765 

5 1072 

5i514 

5il87 

5i326 

5i461 

5 1568 

5(703 

5(899 

2.0 

2.4 

3.4 

215 

3i524 

3i582 

3i780 

3f630 

3168I 

3f757 

3t808 

3(874 

3(942 

1.4 

1.7 

1.8 

217 

■ 

A3.  Nnionnl  ond  Pomrral  Inoonw 

220.  Nniond  inconra,  currmt  doHm .  Am.rM.  bil.dol. 

222.  Pmonil  inconw,  curront  dollon . do . 

224.  DinonbIt  ponointi  mcona,  currant  dolitti . do . 

226.  OivonMo  pononol  inconra,  1966  doHm . do . 

226.  fm  cNiiti  dnponblo  pononol  inconw, 

curront  dolltn .  Aim.  roto,  dol.  . . 

227.  Por  copito  dinoablo  port,  inconw,  1968  dol . do . 


798.6  ass.7  935.6  876.2  903.1  922.1  993.0  974.2  1007.1 

806.3  861.4  935.9  881.5  907.0  922.1  939.9  974.6  993.9 

689.5  744.4  795.1  758.5  770.5  782.6  798.8  828.2  850.4 

533.2  554.7  578.5  560.9  565.7  571.4  579.6  597.3  604.9 

3.366  3.595  3.807  3.649  3.700  3.751  3.821  3.953  4.052 

2.603  2.679  2.77C  2.698  2.716  2.739  2.773  2.851  2.882 


3.4  I  220 

2.0  I  222 


A3.  Poroorwl  Conournplion  Exponditum 

230.  Totd.  cuiront  dollora .  Ann.rolo.M.dol. 

231.  ToM.  1966  dollon  . do . 

232.  Ouroblo  poodi,  curront  dollon . do . 

233.  Ouroblo  goodi,  ou.  outoi,  curront  dollon . do . 

234.  Automobiloo,  curront  dollon . do . 

238.  NonduroMo  goork,  curront  dollon . do . 

237.  Sorvicot,  curront  dollon . do . 


616.8  664.9  721.c|  680.5  696.1  713.4  728.6  745.7  773.6] 

477.0  495.4  524.61  503.2  511.0  520.9  528.7  537.8  550.31 


90.5  103.5 

62.5  68.1 


111.0  113.9  118.6 

74.1  75.7  77.0 

36.9  38.2  41.6 


264.4  278.1  299.51  283.4  288.3  297.2  302.0  310.4 

261.8  283.3  305.41  290.9  296.7  302.4  308.0  314.5 


3.7  230 

2.3  231 

7.9  232 

6.7  233 

10.3  234 

3.9  236 

1.9  237 


A4.  Gron  Privolo  Dornootic  Invootnwni 


240.  Grooi  primo  donwMic  inmtnwnt.  loM .  Am.roto,  bl.dol. 

241.  Find  imoitnwnL  totol  nonrowdontiol  . do . 

242.  Find  inmtnwnt.  nonrowdontiol  Mructuroi . do . 

243.  Find  itnoitmonL  producon'  duroUo  oquip . do . 

244.  Find  inmtnwnt.  rowrhnliol  Mructuroo . do . 

245.  Ctwngi  in  buiitww  imontorioL  lotol’ . do . 


A5.  Fortign  Trodo 

2S0.  Not  oiportt  ol  goodi  ond  arvicoo’ .  Am.roto.  bd.dol. 

2S2.  Eipoiti . do . 

263.  Irnporti . do . 


AS.  Gornnrnont  Purchoni  o(  Gootk 
andSorvicoi 

280.  Totol .  Ann.roto.bil.dol. 

282.  Fodorol  . do . 

284.  Notionol  (Mona . do . 

288.  StotoondkKol . do . 


A7.  Firal  Solos  ond  Invontorioo 


270.  Finol  aloi,  duroUo  goods . 

271.  Cbongo  in  buiinoa  iKnontoriOL  dur.  goods’  .. 

274.  Fowl  aNs.  nondutobio  goods . 

276.  Chongs  Hi  bus.  HNontiitm  nondur.  goods’  . . . 

AS.  Notionol  Incorno  Cornfsononts 


Am.ron.  bHdol. 
. do . 

. do . . 

. do . 


280.  Componsaim  oi  omploym . 

282.  Proprioton'  mconw . 

284.  Rmtol  mconw  oi  porsons . 

286.  Corporoa  prof  its  ond  Hwontorv  Miwtim  odj. 
286.  Not  intoroot . 


Am.toa,  bil.dol. 

. do . 

. do . 

. do . 

. do . 


152.0 

180. U  158. S 

168.1 

177.0 

183.2 

193.4 

199.7  3.5 

5.6 

3.3  240 

105.8 

120.6  109.8 

116.1 

119.2 

120.7 

126.1 

133.5  1.3 

4.5 

5.9  241 

38.4 

42.2  38.8 

41.3 

42.0 

41.8 

43.7 

46.7  -0.5 

4.5 

6.9  242 

67.4 

78.3  71.0 

74.8 

77.2 

79.0 

82.3 

86.8  2.3 

4.2 

5.5  243 

42.6 

54.0  47.3 

51.6 

52.8 

54.4 

57.0 

59. H  3.0 

4.8 

4.2  244 

3.6 

5.9  1.7 

0.4 

5.0 

8.0 

10.3 

6.5  3.0 

2.3 

-3.5  245 

3.6 

0.7 

-4.2 

-2.1 

-4.6 

-5.2 

-3.4 

-3.5 

-2.2 

1(8 

-0.1 

1.3 

250 

62.9 

66.1 

73.7 

63.0 

70.7 

70.0 

74.4 

79.6 

87.6 

6.3 

7.0 

10.1 

252 

59.3 

65.4 

77.9 

65.1 

75.3 

75.2 

77.8 

83.1 

89.8 

3.5 

6.8 

8.1 

253 

219.0  232.8  254.6  240.9  249.4  254.1  255.6  259.3  266.6 

96.5  97.8  105.8  100.7  105.7  108.1  105.4  104.0  106,6 

75.1  71.4  75.9  71.9  76.7  78.6  75.1  73.2  75.0 

122.5  135.0  148.6  140.2  143.7  146.0  150.2  155.2  160.1 


183.0  194.6  217.3  200.1  208.8  214.6  220.7  225.1  240.3 

1.9  1.1  5.2  -1.9  0.4  3.0  5.4  11.9  6.3 

284.0  297.3  319.3  303.0  308.4  317.5  321.7  329.7  344.3 

3.0  2.5  0.8  3.5  0.0  2.1  2.6  -1.6  0.5 


603.8  644.1  705.3  660.4  682.7  697.8  710.2  730.3  757. C 

66.8  70.0  75.2  71.8  73.3  73.2  75.3  79.0  81.2 

23.3  24.5  25.6  25.0  25.2  24.2  26.2  26.9  26.5 

69.9  78.6  88.2  79.4  81.8  86.1  89.6  95.6  99.0 

34.8  38.5  41.3  39.7  40.1  40.9  41.7  42.5  43. H 


2.9  260 

2.5  262 

2.5  264 

3.2  266 


6.8  270 

-5.6  271 

4.4  274 

2.1  275 


290.  Groa  torint  totol . . 

292.  ftrsonol  toning  . . 

294.  Undioltibutod  corporoa  profits  plus 

HHontory  nluaim  odjuWnwm _ 

296.  Copitol  consumption  dlowoncot _ 

296.  Gomnmont  airplut  w  doiicit,  totol’ 


Am.toa,  bit  .dol. 

. do . . 


A10.  Ron  GNP  11968  dollorti 


142.1  153.9  173. 5I  157.8  163.9  168.0  173.6  I88.I  191.7 

54.9  60.9  54. 8|  59.3  55.7  50.1  50.8  62.8  56. f 


11.0  15.8  20.7  18.8 

86.3  93.8  103.7  97.4 

-10.1  -16.9  -5.4  -18.7 


17.0  19.8  21.2  24.6  20.9 
99.7  105.3  104.1  105.6  107.2 
-7.7  -6.9  -2.4  -4.8  7.0 


1.9  I  290 
-10.0  I  292 


■15.0  I  294 
1.5  I  296 


273.  Fowl  staL  1966  dollon  . 

246.  Chongs  m  bus.  Hnontorios.  1968  dollon’  .... 

247.  Fiaod  inmtnam.  nonrosidtntisl,  1966  dollon 

248.  Fisod  Himtnwnt.  rawdontiol  Wrue.,  1968  dol. 

249.  Groa  outoproducL  1966  dollon  . 

261.  Gomnmont  purchom  oi  goods  ond 

torvicOL  tota.  1966dolton . . 


Amjoa,  bil.dol. 

. do . 

. do . 

. do . . 

. do . . 


El.  Actual  ond  PotontW  GNP 
207.  GNP  gtp  (poantid  Na  octuoll.  1966  dol.’ . . . 


718.0  739.1  784.9  753.8  766.3  780.0  789.8  803.6  822.4 

4.1  2.6  4.^  0.7  0.3  3.9  6.2  8.0  4.9 

77.6  76.8  84.4  79.2  82.2  83.6  84.2  87.6  91.7 

22.3  29.1  35.0  32.1  34.2  34.4  35.1  36.4  37.4 

28.4  36.4  38.5  35.8  35.6  37.0  40.6  40.9  46.0 


137.6  142.8 


142.2  143.9  142.6  142.7  142.91 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


SariMtitI* 

Batter 

toa 

Patetnt  changt  | 

1 

Unit 

of 

Avaragt  | 

3dQ 

1972 

4th  0 
1972 

IslQ 

1973 

Fab 

1973 

Mar. 

1973 

Apt. 

1973 

Fab. 

to 

Mar. 

1973 

Mar. 

to 

Apr. 

1973 

3dQ 

to 

4th  0 

1972 

1 

3 

1971 

1972 

8.  CYCLICAL  INDICATORS 

^H| 

87.  Compnit*  Indtxn 

I967-I00 . 

126*2 

143.7 

151*9 

159.7 

RHHI 

161.5 

1*6 

5*1 

124*0 

136*8 

143*9 

149«2 

152.  1 

1*1 

3*7 

125*0 

131.1 

134.6 

Hruiii 

136*1 

0*5 

125.0 

129.8 

190.0 

135.7 

142.8 

143.4 

144.9 

148.1 

890 

LEADING  INDICATOR  SECTORS 

99*4 

NA 

1 12.3 

119*0 

nr. '  - 

122.7 

122*5 

123.3 

121*1 

81S.  Imantory  iiNMinant  md  purchaing . 

102.1 

107.7 

111.9 

116.6 

116.4 

118.9 

117.3 

m\ 

2.8 

4.8 

819 

106*9 

107*6 

109. U 

115*4 

116.1 

122.9 

128.3 

127.9 

131.0 

'na 

817 

81.  Employmim  and  Unwnplovinant 

LEADING  INDICATORS 

Marginal  Emptoymant  Adpstmams: 

99.9 

40.6 

40.7 

40.8 

40.9 

40.9 

21.  Anaraa  mmIcIy  (nartima  hourt 

■M 

■H 

* 

production  workart,  manufacturing*  . 

Hu 

Hu 

Hlfl 

9.8 

Hu 

4.1 

HffI 

0.2 

0.1 

21 

2.  Accaiaon  raM,  manufacturing* . 

Par  lOOtmploy. .. 

Hn 

4.8 

4.8 

NA 

-0.1 

na 

2 

*5.  Avaragi  waakly  initial  daimi,  Stata 

■h 

■h 

unamploymant  inauranoa  (imartad*) . 

Thousands . 

291 

257 

250 

245 

227 

222 

290 

238 

-9.6 

-3.5 

5 

3.  Layoff  lala.  manufacturing  (invattad*)* . 

IV  lOOtmploy. . . 

1.6 

1.1 

1.1 

0.9 

0*9 

0.9 

0.9 

NA 

0.0 

NA 

mm 

9 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Job  Vacanoai: 

SO.  Numbar  of  job  vacanciai.  manufacturing 

Thousands . 

86 

127 

192 

153 

175 

177 

178 

NA 

0.6 

NA 

15.9 

14.4 

90 

48.  Haipwantad  advartning  . 

I9e>l00 . 

82 

100 

104 

112 

121 

119 

121 

122 

1.7 

0.8 

7.7 

8.0 

46 

Comprahanana  Emptoymant: 

48.  ManJioura  in  nonagricultural  anablidtmanti.  . 

Ann.  rata,  billion 

marvhours . 

137.73 

142.45 

142.83 

144.57 

145.94 

146.27 

146.49 

147.24 

0.1 

0.6 

1.2 

0.9 

48 

*41.  Emptoyaaaon  nonagricultufM  payrolls . 

Thousands  . 

70i645 

72.764 

72.940 

73.838 

74.634 

74.725 

74.933 

75.042 

0.3 

0.1 

1.2 

1.1 

41 

42.  Piiaoni  angmad  in  nonagri.  actmtiaa . 

75.732 

78.230 

78.489 

78.946 

79.722 

79.703 

80.409 

80.606 

0.9 

0.2 

0.6 

1.0 

42 

Comprahanana  Unamploymant: 

49 

4S.  Aimrags  waakly  inauiad  unamploymant 

2.8 

-0.1 

45 

40.  Unamploymant  rata,  marriad  malat 

2.8 

2*7 

40 

LAGGING  INDICATORS 

Long  Duration  Unamploymant: 

*44.  Unamploymant  rata,  IS  waaki  and 

1*3 

1.3 

44 

82.  Prorluction,  Incoma,  Conaumptlon, 

andTrada 

ROUGHL  Y  COINCIDENT  INDICATORS 

Comprahanana  Production: 

*200.  GNP  in  currant  dollats . 

Ann.rala.  bd.dol.  . 

1050.4 

1151.8 

1164.0 

1194.9 

1237.9 

.  •  w 

w  •  to 

*  •  T 

-  t  - 

*  •  * 

2.7 

9.6 

200 

*20S.  GNPin1968dollan . 

741.7 

789.5 

796.1 

811.6 

827.9 

.  •  w 

.toto 

-  •  t 

-  t  T 

*  •  • 

1.9 

1*9 

205 

*47.  Industrial  production  . 

1987*100  . 

106.6 

114.4 

115.0 

118.4 

120.9 

121.1 

121.8 

129.0 

0.6 

1.0 

9.0 

2.1 

47 

Comprahanana  Incoma: 

*52.  lYraonal  incoma  . 

Ann.raH,  bddol.  . 

861.4 

995.9 

999.9 

974.6 

999.9 

994.5 

1001.3 

1008.9 

0.7 

0.8 

3.7 

2.0 

52 

S3.  Wagsa,  salariat  in  mining,  mfg.,  construction  . . 

202.5 

221.0 

221.6 

229.7 

296.2 

236.6 

298.0 

241.0 

0.5 

1.3 

3.7 

2*8 

53 

Comprahanana  Consumption  and  Trada: 

*58.  Manufacturing  and  trada  salss . 

Bd.dol . 

111.92 

124.56 

125.69 

191.28 

138.79 

198.79 

140.89 

NA 

1.5 

NA 

4.5 

5.7 

56 

57.  Final  salat . 

Annjatt,  bd.dol.  . 

1046.7 

1145.9 

1156.0 

1184.6 

1231.0 

*  *  * 

*  *  • 

*•* 

to  to  to 

2.5 

9.9 

57 

*S4.  Salat  of  rstad  atorta . 

Md.  dol . 

94.026 

97.269 

37.686 

39.079 

41.296 

41.242 

41.999 

41.928 

1.7 

B  nil 

5.7 

54 

S9.  Stitt  of  ratail  atorta,  dtflaiad  . 

. (to . 

28.977 

30.808 

31.034 

31.875 

93.062 

33.073 

39.232 

92.440 

0.5 

2.7 

3.7 

59 

83.  FIxad  Capital  Imrattmant 

LEADING  INDICATORS 

Formation  of  Butinast  Entarprisat: 

*12.  Indaa  of  nat  butinttt  formation  . 

1967*100  . 

111.6 

116.6 

118.7 

120.8 

NA 

120.5 

NA 

NA 

NA 

na 

1.8 

NA 

12 

IX  Nan  butinaas  incorporatwna . 

Numbar  . 

24.020 

26.456 

26.678 

27.139 

26.558 

28.640 

29.661 

NA 

mm 

na 

1.7 

5.2 

13 

Naw  Imattmant  Commitmanta: 

Hi 

*6.  Naw  ordan,  durtbla  goods  nduttriat . 

Bd.dol . 

29.81 

35.10 

35.67 

37.31 

40.61 

40.09 

42.94 

41.49 

4*6 

8.8 

6 

X  Construction  contracts,  total  ytlua . 

1967*100  . 

149 

165 

174 

170 

188 

191 

193 

177 

-2*3 

10.6 

8 

■IX  Contracts  and  ordtrs  for  plant,  tquipmtnt  ... 

Bd.  dol . 

8.90 

10.66 

10.92 

11.71 

12.09 

11.61 

12.42 

12.94 

7*2 

3.2 

10 

11.  Naw  capital  appropriationt,  manufacturing  . . . 

. do . 

5.76 

7.22 

7.11 

8.24 

9.51 

Hm 

15*9 

15*4 

11 

24.  Naw  ordars,  cap.  goods  ndua.,  nondaftnsa  . . . 

. do . 

7.39 

9.11 

9.26 

9.84 

10.46 

10.04 

10.92 

10.59 

8*8 

-3«0 

6*0 

6*3 

24 

&  Conatructron  contracts,  commarcttl 

Md.sq.ftat 

and  induttrial  buddings. 

floor  spaca . 

61.19 

72.10 

72.69 

78.70 

85.55 

86.40 

84.30 

83.86 

-2*4 

-0*5 

8*3 

8*7 

9 

2X  Naw  privata  housing  unitt  stortad,  total  . 

Ann.  rata,  thous  .. 

2.052 

2.357 

2.965 

2.409 

2.400 

2.456 

2.248 

2.103 

-8*5 

-6*5 

-0*1 

28 

*29.  Naw  building  parmitt,  privata  housing . 

.  1967*100  . 

167.9 

187.5 

193.1 

196.7 

189.3 

192.0 

181.5 

157.1 

-5.5 

-19.4 

1.9 

-9.8 

29 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Backlog  of  Imrastmant  Commitmtnts: 

98.  Unfdlad  ordtrs.  durabla  goods  induttriat*  . . . . 

.  Bd.dol„EOP  .... 

69.90 

1  81.23 

78.51 

81.23 

88.06 

84.34 

1  88.06 

I  90.17 

4*4 

2*4 

3*5 

8*4 

96 

97.  Backlog  of  capital  approprialtont,  mfg.* _ 

. do . 

19.06 

>  29.90 

21.51 

.  29.90 

1  26.18 

... 

... 

8.3 

12.4 

97 

6 


J 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


BasKdsa  | 

^rceni  ctwngi  ^ 

Saiatide 

Unit 

of 

Amra# 

1 

Fab. 

Ha.  f 

3dQ 

4lhQ 

|i 

m— 111 

1971  1972 

19W 

1972 

1973 

1973 

1973  ■ 

Ma. 

1973 

Apr  1 

1973  1 

416  0 
1972 

lltQ 

1973 

jJ 

B.  CYCLICAL  INOICATORS-Oon. 
•3.  Fiiad  Cipltal  liumtirunt-Con. 


LAGGING  INDICATORS 
Iw—iilinl  Eap«ndHui«: 

*61.  Buana  aptnd.,  (M*  plait  aid  ^uip . 

8B.  tlKhinavaidaiiiipflanialaaidbuaiiMi 
conaruetion  (ipaiditurai . 


81.22  88.381  87.67  91.94  >96.741  . 

107.00  123.01 |123. 36  128.17  136.30|l34.79  137.01 


5.2  I  61 

6.3  f  69 

3 


84.  Imamorix  aid  Imamory  ImMlmani 


LCAOING  INDICATORS 
Iniamory  InuMtinail  aid  Pwdiwim: 

246.  Chaifi  in  bu>  imailai»  dl  Mia.* .  Ann.rM(,bil.dQl. 

*31.  Own#,  nd|.  Md  tridi  imai..  boot  Mut* . do . 

37.  PufdwMd  maaWi,  patad  apatind 

hi#a inaniaai*  lYtonnt ........ 

20.  Oi^  in  mhi'  inantaiM  ol  naitnid> 

applia.  book  laha*  .  Ann.itw.  bil.dol. 

26.  BuyinipoHcv.praductionnaiaidi. 

comnitmaiti  60  dM  a  lon#t*^ .  ftreaM . 

32.  Vaida  palananco.  porconi  raponini 

dowa  ddi«aai*<9 . do . 

26.  Oif. in unliNid adai, da. ppodt Mia.*  ...  Bil.dol . 


LAGGING  INDICATORS 
Inantona: 


3.6 

5*4 

8.0 

10.3 

6.8 

7.9 

10.61 

13.3 

14.9 

21.6 

50 

53j 

53 

65 

61 

0.4 

1.0 

3.0 

2.0 

4.6 

54 

57 

56 

63 

66 

48 

63 

64 

73 

83 

-0.12 

0.94 

1.15 

0.91 

2.28 

182.84 

193.48 

189.76 

193.48 

198.89 

34.01 

35.02 

35.18 

35.02 

35.24 

-3.5  i  249 
6.7  i  31 


-4  f  37 

2.6  f  20 


2  F  9 
.62  -0.24 


10  32 

1.37  25 


2.8  I  71 
0.6  i  65 


B6.  Prioot,  Coot*,  aid  Profits 


LCADING  INDICATORS 
Sawdiia  Comniodilv  Prioi: 

*23.  Industridmoiaidipricsi^. 


Stock  Priest: 

*19.  Stock  priest.  600  coninion«ocki(9. 


PiofiS  tnd  Profit  Mtf|int: 

*16.  Caportlt  prolia,  sita  Itstt,  caisni  dol.  . 
16.  Corportlt  piefitL  tha  ttsst,  l966doltrt 
22.  Ratio,  profits  to  mcomt  aigiiwting  in 

corporate  businss  * . 

16.  Profits  Islta  tsaotl  pa  dol.  ol  ales,  rnfi.* 

*17.  Ran.  pries  u  isiil  laba  cosL  aid. . 

34.  Na  cadi  6oa.  oaporato.  carom  doHtrt  . 
36.  Na  cadi  6ow.  corporsa.  1968  doHtrt . . . 


198MOO . 

107.1 

123. C 

124.4 

131.5 

1M1-4>I0 . 

98.29 

o 

O 

109.20 

114tn4 

Aniuan.bil.del.  . 

45.9 

53.0 

53.9 

57.2 

33.8 

37.8 

38.3 

40.4 

8*6 

9.2 

9.3 

9.S 

Cants  . 

4.1 

4.3 

4.3 

4.4 

1967-100  . 

97.5 

98.8 

99.1 

99.9 

Ann.ian.  bildol.  . 

80.8 

94.3 

95.7 

99.9 

58.6 

66.0 

66.7 

69.4 

9.3  1.9  9.7 

-1.5  -1.9  4.4 


101.7  104.2  103. 


...  0.2 
...1;  0.1 
-0.4  i  0.8 


ROUGHL  Y  COINCIOeNT  INDICA  TORS 
Compislienda  ddiolsada  Prictt: 

66.  fWnlttda  prie#  Matrid  commoditittO. . 
66c.  Old.  in  wlidt.  prietd  Mia.  cononod..  S/A*  . 
66.  Wlwlsaalt  prietd  manufactasd  doodii^. . . . 


196>ia0 . 

1987-100 !!!!! 


LAGGING  INDICATORS 
Unit  Ltba  Coat: 

63.  Unit  ltba  cost  told  priiaatcononiv  .... 
68.  Ltba  cod  pa  unit  a  doa  product. 

iwnfitttncid  corpaaiont . 

*62.  lanr  coa  pa  unit  of  outpuL  mfd. . 


114.0 

117.9:  118.4 

119.1 

0.3 

0.31  0.3 

0.2 

113.8 

117.91  118.5 

119.6 

123.4 

125. B  125.5 

126.5 

0.832 

O.nif;!  0.842 

0.84$ 

116.7 

119. 4{  119.5 

119.9 

121.3 

122.7 

124.4] 

1.2 

1.4 

1.0 

1.2 

7  *31 

0.2 

0.1 

123.6 

125.7 

126.7] 

1.7 

0.8 

1.8  55 

0.6  55 

3.3  58 


B6.  Monoy  aid  CrodH 


LEADING  INDICATORS 
Floua  ol  Mon#  aid  Crtdit: 

86.  Clitn#inniontvt#plv(MI)* .  Ann.iatjiOfCtm . 

102.  Chan#  in  nnnty  tu^  pla  tint  dtpoaitt 

acanmtrcidbaiks|M2)* . do . 

103.  C}wn#innion#upplypiatinwdtpotitsM 

bonks  and  innbtnkinaitaiont|M3)* . do . 

33  Own#  in  matds#  d#l* .  Ann.ioa,  bilda. 

112.  Own#  m  businsB  loans* . do . 

*113  Chan#  in  consuma  instdlmait  debt* . do . 

110.  Totd  anon  borroaind . do . 


14.  lisbilitia  M  biiiinta  Mura  (ioiartsd*)<ft . .  MU.  da . 

39.  Odinqutncvrta.iniallnwmlatnt(inv.*)* '.  ftrctm.  EOP  ... 


ROUGHL  Y  COINODENT  INDICATORS 
Bank  Rcanat: 

93.  Fraitanatliimrtad*)*® .  Ma.da. 


Intaast  Rata. 

114.  Trotturvbilisa*® .  Fa  cant ... 

113  CaporoM  bond  yitldi*A . do . 

113  Titttury bondyitldi*^ . do. 

117.  Municipd bondyiddH(9 . do. 


6.46 

7.97 

8.11 

8.58 

10.88 

10.55 

10.17 

10.07 

12.71 

12.25 

12.26 

11.41 

36.19 

48.85 

52.50 

54.10 

1.65 

6.70 

6.71 

16.43 

8.98 

15.91 

16.09 

19.51 

130.45 

153.22 

154.83 

178.59 

159.74 

166.69 

190.59 

149.45 

1.68 

1.92 

1.92 

1.93 

-207 

-128 

-197 

-493 

4.34 

4.07 

4.24 

4.85 

7.85 

7.59 

7.68 

7.54 

5.74 

5.64 

5.63 

5.61 

5.48 

5.26 

I  5.36 

5c08 

7.99  0.47  -6.86  1  85 

3.36]  -0.10  -4.38  102 


1.39  I  -0.85  -2.86  103 

na  1.60  NA  '[  3: 


-15.71  9.72  22.38  112 

NA  '  3.42  4.45  >  113 

...  I  19.3  1.9  I  110 


137.16 

252.35 

119. 5‘< 

-84.0 

52.7 

2.02 

NA 

Ni 

NA 

NA 

=  1.388 

-1.565 

—  1 . 56*' 

175 

1 

1 

5.56 

6.0? 

6.2. 

0.49 

0.24 

7.67 

7.75 

7.71 

'  0.08 

-0.04 

6.14 

6.30 

6.11 

0.06 

-0.09 

5.13 

5.29 

5.1; 

]  0.16 

-0.14 

0.00-0.10  39 


0.79  I  114 
0.14  116 

0.49  I  115 
0.08  E  117 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Con. 


Ssfieititli 

Basiedsta  | 

Parcant  changi  | 

1 

A 

Unit 

of 

AvOTiQI  1 

3dQ 

1972 

4th  0 
1972 

mo 

1973 

Fab 

1973 

Mar 

1973 

Apt. 

1973 

Fdi. 

to 

Mat. 

1973 

Mar. 

to 

Apr, 

1973 

3dQ 

10 

4lh0 

1972 

4th  Q 
to 

IstQ 

1973 

I 

1971 

1972 

B.  CYCLICAL  INOICATORS-Con. 

■ 

■ 

^m 

BB.  Money  Btd  Ciedit-Con. 

LAGGING  INDICATORS 

■ 

OutittndNif  Oobt: 

M.  Conaimw  inMNnam  (Wx’  . 

Bil.da..E0P  .... 

108.53 

(24.44 

.19.56 

124.44 

130.43 

128.38 

130.43 

NA 

NA 

*72.  Commorcid  aid  induMrid  loini  outttinding  . 

Bil.  dol . 

84.30 

87.25 

86.94 

90.67 

97.89 

98.15 

101.61 

103.77 

mm 

2.1 

■b 

Imaat  Ran: 

■■ 

|B| 

*67.  Baikrowondiort-tambusniBlosns’lS... 

fVeant . 

6.32 

5.82 

5.84 

6.33 

6.52 

•  •  • 

B  B  B 

B  B  • 

B  •  B 

0.49 

7.70 

7.53 

7*55 

7.57 

7t58 

7.56 

7.63 

7.73 

0.07 

0.10 

0.02 

0.  OTHER  KEY  INDICATORS 

01.  Foieign  Tradt 

IM.dol . 

-160 

-528 

-489 

-508 

-278 

-476 

-53 

196 

423 

249 

-19 

230 

500 

502.  Eiiponx.*<cludingmilitaYiid . 

3i634 

4.102 

4.143 

4.450 

5.141 

5.065 

5.380 

5.487 

6.2 

B 

■  1 

15.5 

502 

506.  Export  wdaxihK.  goods  sue.  motavahidM. 

li454 

1.716 

1.896 

1.928 

2.278 

2.248 

2.281 

NA 

1.5 

HE 

B  1 

18.2 

506 

508.  Export  adats.  nonalactrical  madiinarY . 

1957-59-100  .... 

246 

352 

387 

385 

401 

408 

413 

NA 

1.2 

BE 

K.  '  3 

4.2 

508 

IM.  dol . 

3t794 

4.630 

4»632 

4f958 

5.418 

5*541 

5.432 

5.291 

-2.0 

K '  3 

9.3 

512 

D2.  U.S.  Balanoa  of  Payirants 

Mil.  dol . 

208 

306 

250 

515.  Bal.  on  goo^  axvioas,  and  ramittancas’  _ 

-195 

-1.445 

-1.232 

-1.072 

NA 

•  •  • 

B  B  B 

BB, 

BBB 

B*B 

160 

NA 

515 

-706 

-2i321 

519.  Balanoa  on  curr.  acet.  and  long-tarn  capital’  . 

-2i312 

-2.346 

-1.523 

NA 

•  •  • 

BBB 

BB, 

BBB 

!.! 

823 

NA 

519 

-2.701 

521 

522.  Official  laarva  tranactioni  balanca’  . 

-7t442 

-2.584 

-4.674 

-1.616 

■10.227 

... 

... 

... 

... 

... 

3.058 

-8.611 

522 

03.  Fadsral  Qovamrrant  Aetivitia 

600.  Fadard  surplus  a  dafidt  NIA’  . 

Ann.rata,  bil.da.  . 

-21.7 

-18.1 

-11.8 

-24.3 

-7.5 

•  •  • 

BBB 

BB, 

BBB 

... 

-12.5 

16.8 

600 

BBB 

BBB 

3b7 

5.9 

601 

B  a  B 

BBB 

B  a  B 

BBB 

•  *  • 

8b7 

-1.0 

602 

75.  1 

73.2 

75*0 

BiMb« 

BBB 

B  •  B 

*  •  * 

•  *  B 

-2b5 

2.5 

264 

MN.dol . 

7i258 

6t828 

7*376 

7*705 

7.418 

NA 

-3.7 

NA 

-5.9 

8.0 

616 

621.  Otfarea  Dapaitmant  oUigMions,  procuramant 

. do . 

1.769 

1.'732 

1.822 

1.510 

1.865 

2.042 

1.787 

NA 

-12.5 

NA 

-17.1 

23.5 

621 

89.  dol . 

1*93 

lt76 

Ib76 

2*04 

Xb96 

2.25 

2.17 

14.8 

-3.6 

0.0 

15.9 

648 

Md.dol . 

2.775 

3.002 

2.963 

2*879 

3.185 

NA 

10b6 

NA 

6b1 

-1.0 

625 

D4.  Price  Movamants 

211.  Fixed  iNid.  prita  indax,  gross  priv.  product . . . 

1968-100  . 

136.6 

140.9 

141.3 

142.4 

145.0 

•  B  B 

BBB 

B  B  , 

BBB 

B  B  , 

0.8 

1.8 

211 

1987-100  . 

129b8 

130b1 

0b9 

0*7 

781 

781c.  (3iangs  in  consuma  pricas.  all  itane,  S/A*  . . . 

Pacant . 

0.3 

0.3 

0.4 

0.3 

0.7 

0.7 

0.9 

0.6 

0.2 

-0.3 

781 

1987-100  . 

113.9 

119.1 

119.9 

121.2 

127.0 

126.9 

129.7 

130.7 

2,2 

4,8 

750 

D6.  Wages  and  Productivity 

n 

740.  Awraa  hourly  aamings,  production  wakers 

■1 

129.6 

137.9 

138.5 

141.1 

142.7 

142.5 

143.2 

144b  ] 

ObS 

1b1 

740 

741.  Real  araaga  hourly  aaningt  production 

nyakais  in  aivata  nonfam  aconomy . 

106.9 

110.0 

110.2 

111.1 

110.8 

110.7 

110.4 

110.2 

-0.3 

-0.2 

0.8 

-0.3 

741 

859.  Real  tpandaMa  axg.  ruaekly  aamingi. 

1967  dol . 

96.55 

95«Q3 

95b9C 

96b1^ 

-0b2 

0*3 

0b5 

-1b2 

859 

745.  Ayg.  hourly  compansMion,  anmta  nonfam  . . 

1967-100  . 

131.8 

140.1 

140.9 

143.3 

147.0 

1.7 

2.6 

745 

746.  Real  ai^.  hourly  comp.,  private  nonfam . 

. do . 

108.6 

111.9 

112.0 

112.9 

114.2 

B  •  B 

BBB 

B  B  • 

BBB 

B  B  , 

0.8 

1.2 

746 

77Ql  Output  pa  manhour,  total  aivata  aconomy  . 

. do . 

108.1 

112.7 

113.3 

114.6 

116.0 

B  B  B 

BBB 

BBB 

BBB 

BBB 

1.1 

1.2 

770 

858.  Output  pa  manhour,  total  private  nonfam  . . 

. do . 

107.1 

112.1 

113.1 

114.1 

115.3 

... 

... 

... 

... 

... 

0.9 

1.1 

858 

D6.  Civilian  Labor  Fores  and  Maor 

Components 

86 t 866 

87«56S 

88*268 

88*35C 

OBe 

0*1 

0b4 

0.5 

841 

831121 

83*88<i 

83*91*' 

0b9 

0b7 

0b8 

842 

841  Numba  of  parsons  unamployad  (inverted)*  .. 

. do . 

4.993 

4.840 

4.83: 

4.60« 

4.396 

4.442 

4.379 

4.43] 

i.k 

-i.2 

4.7 

4.6 

843 

E,  ANALYTICAL  MEASURES 

E2.  /knalytical  Ratios 

851  Ratio,  output  to  capacity,  manufacturing*  ... 

Parcant  . 

75.0 

77.9 

78. i 

80.: 

81.3 

B  B 

•  a  a 

a  B  a 

1.8 

1.1 

850 

851.  Ratio,  invantaiM  to  sal^  mfg.  and  trade _ 

Raio  . 

1.6C 

1.51 

1.5C 

1.4< 

1.42 

1.42 

1.4 

Ni 

-0.1 

na 

851 

852.  Raio,  unfillad  aders  to  diipments. 

HH 

BH 

manufacturers' dwaUtgo^induttriss _ 

. do . 

2.70 

2.54 

2.5< 

2.5« 

2.56 

2.51 

2.62 

N/ 

3. 

na 

852 

853.  Raio,  prod.,  bus.  equip,  to  consuma  goods  . 

1967-100  . 

83. e 

84.8 

84. < 

87. ( 

89. e 

90. { 

89.1 

89. 

-0. 

853 

854.  Raio,  persona  savings  to  diwxnabla 

HH 

Htt 

pasona  mcoma  . 

Raio  . 

0.082 

0.069 

0.06< 

0.07( 

0.066 

•  • 

•  • 

,  • 

1  B  B 

18.8 

-13.2 

854 

860.  fiaio,  hapwsntad  advertising  to 

mm 

parsons  unamployad . 

. do . 

0.481 

0.620 

0.64, 

0.72 

o.Bie 

0.791 

0.82 

0.81 

3. 

12.6 

13.1 

860 

857.  Vacancy  rata  in  tota  lania  housing*® _ 

Parcant  . 

_ ili 

L _ Si® 

5. 

i _ Sl. 

i _ 5£! 

.. 

»  B  B 

.. 

.. 

mm 

IKS 

_ Oli 

857 

NOTE:  Strid  art  aMOially  adjintid  mnpt  foe  thon  indicatad  by® ,  wihich  appaat  to  contain  no  aaional  movamant.  *Sariat  inckidad  in  tha  t9fi6  NBER  "diort  Ktt"  of  indicators.  NA  •  not  availabla  a  •  anticipatad 
EOF  «  and  of  pariod.  S/A-aaaonaHy  adjuttad  (usad  for  VKial  emphasisl .  For  complato  serial  trtlas  (including  composition  of  composite  indeias )  and  sources,  see  "Titles  and  Sources  of  Series"  in  the  back  of  BCD. 

^For  a  fev  series,  data  ahcnin  here  have  been  rounded  to  fewer  digits  than  those  shown  In  the  tables  In  part  II.  Where  available,  annual  figures  are 
those  publlabed  b;  the  source  agencies;  otherwise,  they  (and  the  quarterly  figures  for  raonthly  series)  are  averages  of  the  data  as  shown  In  part  II. 
^fferenoes  rather  than  percent  changes  are  dtown  for  this  series. 

’index  for  the  latest  acoith  excludes  series  12,  16,  31,  and  113,  for  srtilch  data  are  not  yet  available. 

^Inverted  series.  Since  this  series  tends  to  Bove  counter  to  aoveBente  In  general  business  activity,  signs  of  the  changes  are  reversed. 

’End-of -period  series.  The  annual  figures  (and  quarterly  figures  for  aaothly  series)  are  the  last  figures  for  the  period. 
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quarter 

a.  Total 

(Ann.  rate, 
bM.  dol.) 

b.  Difference 

(Ann.  rate, 
bil.  dol.) 

c.  Percent 
change 
at  annual 
rate 

a.  Total 

(Ann.  rate, 
bil.  dol.) 

b.  Difference 

(Ann.  rate, 
bil.  dol.) 

c.  Percent 
change 
at  annual 
rate 

a.  Total 

(Index: 

1958=100) 

b.  Difference 

(Index: 

1958=100) 

c.  Percent 
change 
at  annual 
rate 

1970 

First  quarter . 

958.0 

+9.1 

+3.9 

720.4 

-4.7 

-2.5 

133.0 

+2.1 

+6.5 

Second  quarter . 

971.7 

+13.7 

+5.9 

723.2 

+2.8 

+1.5 

134.4 

+1.4 

+4.3 

Third  quarter . 

986.3 

+14.6 

+6.1 

726.8 

+3.6 

+2.0 

135.7 

+1.3 

+4.0 

Fourth  quarter  . 

989.7 

+3.4 

+1.4 

718.0 

-8.8 

-4.8 

137.8 

+2.1 

+6.5 

1971 

First  quarter . 

1,023.4 

+33.7 

+U.3 

731.9 

+13.9 

+8.0 

139.8 

+2.0 

+5.9 

Second  quarter . 

1,043.0 

+19.6 

+7.9 

737.9 

+6.0 

+3.4 

U1.3 

+1.5 

+4.4 

Third  quarter . 

1,056.9 

+13.9 

+5.4 

742.5 

+4.6 

+2.5 

U2.4 

+1.1 

+2.9 

Fourth  quarter  . 

1,078.1 

+21.2 

+8.3 

754.5 

+12.0 

+6.7 

142.9 

+0.5 

+1.5 

1972 

First  quarter . 

1,109.1 

+31.0 

+12.0 

766.5 

+12.0 

+6.5 

U4.7 

+1.8 

+5.1 

Second  quarter . 

1,139.4 

+30.3 

+11.4 

783.9 

+17.4 

+9.4 

U5.3 

+0.7 

+1.8 

Third  quarter . 

1,164.0 

+24.6 

+8.9 

796.1 

+12.2 

+6.3 

146.2 

+0.9 

Fourth  quartet  . 

1,194.9 

+30.9 

+11.0 

811.6 

+15.5 

+8.0 

147.2 

+1.0 

+2.8 

1973 

First  quarter  . 

rl ,237.9 

r+43.0 

r+15.2 

r827.3 

r+15.7 

r+8.0 

rU9.6 

r+2.4 

r+6.6 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

Year 

and 


GROSS  NATIONAL  PROOUCT 


200.  Currant  dollars 


205.  Constant  (1958)  dollars 


210.  Implicit  price  deflator 


GROSS  NATIONAL 
PROOUCT-Con. 


NATIONAL  AND  PERSONAL  INCOME 


Year 

and 

215.  Per  capita 
GNP,  current 
dollars 

217.  Per  capita 
GNP,  constant 
(1958)  dollars 

220.  National 
income  in  cur¬ 
rent  dollars 

222.  Personal 
income  in  cur¬ 
rent  dollars 

Disposable  personal  income 

quarter 

(Ann.  rate, 
dollars) 

(Ann.  rate, 
dollars) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

224.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

225.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

226.  Per  capita, 
current  dollars 

(Ann.  rate, 

dollars) 

227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol.) 

1970 

First  quarter  . 

4,694 

3,530 

787.5 

785.7 

667.9 

524.2 

3,273 

2,569 

Second  quarter . 

4,749 

3,535 

796.7 

806.1 

687.2 

534.2 

3,359 

2,611 

Third  quarter . 

4,807 

3,542 

806.3 

813.4 

699.1 

538.9 

3,407 

2,626 

Fourth  quarter  . 

4,809 

3,489 

804.1 

819.8 

704.0 

535.4 

3,421 

2,602 

1971 

First  quarter . 

4,960 

3,548 

834.5 

838.0 

725.7 

546.6 

3,517 

2,650 

Second  quarter . 

5,043 

3,568 

851.4  1 

858.1  1 

742.9  1 

554.6 

3,592 

2,682 

Third  quarter . 

5,098 

3,582 

860.8 

867.9 

750.4 

556.5 

3,620 

2,684 

Fourth  quarter  . 

5,187 

3,630 

876.2 

881.5 

758.5 

560.9 

3,649 

2,698 

1972 

First  quarter  . 

5,326 

3,681 

903.1 

907.0 

770.5 

565.7 

3,700 

2,716 

Second  quarter . 

5,461 

3,757 

922.1 

922.1 

782.6 

571.4 

3,751 

2,739 

Third  quarter . 

5,568 

3,808 

943.0 

939.9 

798.8 

579.6 

3,821 

2,773 

Fourth  quarter  . 

5,703 

3,874 

974.2 

974.6 

828.2 

597.3 

3,953 

2,851 

1973 

First  quarter  . 

r5,899 

r3,942 

pi, 007.1 

993.9 

r850.4 

r604.9 

r4,052 

r2,882 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminery;  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  9, 10,  and  65. 
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PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231.  Total  in 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bU.dolJ 

bil.  dol.) 

bil.  dol.) 

bM.  dol.) 

1970 

First  quarter . 

604.1 

474.1 

90.2 

61.3 

28.9 

257.8 

256.1 

Second  quarter . 

613.4 

476.9 

91.6 

61.6 

30.0 

262.4 

259.4 

Third  quarter . 

623.0 

480.2 

92.6 

62.9 

29.7 

266.3 

264*  1 

Fourth  quarter  . 

626.5 

476.5 

87.5 

64.1 

23.4 

271.3 

267.7 

1971 

First  quarter . 

648.0 

488.2 

99.8 

65.5 

34.3 

273.4 

274.8 

Second  quarter . 

660.4 

493.0 

101.9 

67.6 

34.3 

277.2 

281.3 

Third  quarter . 

670.7 

497.4 

106.1 

69.0 

37.1 

278.5 

286.1 

Fourth  quarter  . 

680.5 

503.2 

106.1 

70.2 

35.9 

283.4 

290.9 

1972 

First  quarter . 

696.1 

511.0 

m.o 

74.1 

36.9 

288.3 

296.7 

Second  quarter . 

713.4 

520.9 

113.9 

75.7 

38.2 

297.2 

302.4 

Third  quarter . 

728.6 

528.7 

118.6 

77.0 

a.6 

302.0 

308.0 

Fourth  quarter  . 

745.7 

537.8 

120.8 

80.2 

40.6 

310.4 

3U.5 

1973 

First  quarter . 

r773.6 

r550.3 

rl30.4 

r85.6 

r44.8 

r322.6 

r320.6 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240.  Total 

241.  Nonresidential  I 

242.  Nonresidential 

243.  Producers' 

244. 

Residential  I 

245.  Change  in 

Year 

fixed  imcstment 

structures 

durable  equipment 

structures  ! 

business  inventories 

and 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bH.dol.) 

bn.  dol.) 

bo.  dol.) 

1970 

First  quarter . 

132.9 

100.2 

35.5 

64.8 

31.2 

+1.5 

Second  quarter . 

137.7 

101.7 

36.1 

65.6 

29.7 

+6.3 

Third  quarter . 

139.9 

103.4 

36.2 

67.2 

30.3 

+«.2 

Fourth  quarter  . 

137.8 

98.5 

36.3 

62.1 

33.6 

+5.7 

1971 

First  quarter . 

143.9 

101.9 

37.6 

64.3 

37.0 

+4.9 

Second  quarter . 

153.0 

105.0 

38.3 

66.7 

41.4 

+6.6 

Third  quarter . 

152.2 

106.3 

38.7 

67.6 

U.5 

+1.3 

Fourth  quarter  . 

158.8 

109.8 

38.8 

71.0 

47.3 

+1.7 

1972 

First  quarter . 

168.1 

116.1 

a. 3 

74.8 

51.6 

+0.4 

Second  quarter . 

177.0 

119.2 

42.0 

77.2 

52.8 

+5.0 

Third  quarter . 

183. 

2 

120.7 

41.8 

79.0 

54.4 

+8.0 

Fourth  quarter . 

193.4 

126.1 

43.7 

82.3 

57.0 

+10.3 

1973 

First  quarter . 

rl99.7 

rl33.5 

r46.7 

r86.8 

r59.4 

p+6.8 

Second  quarter . 

1 

Third  quarter . 

1 

Fourth  quarter  . 

_ 1 

NOTE:  Series  ere  seesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  pretiminary;  ~a'*,  estimated:  "a",  anticipated;  and 
"NA~,  not  available. 

Gr^sof  these  series  are  drown  on  pages  11  and  12. 
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1 

FOREIGN  TRADE  IN  CURRENT  DOLLARS 

■M  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES  | 

lil  IN  CURRENT  DOLLARS  j 

Year 

2S0.  Na  exports 

2S2.  Exports 

253.  Imports 

260.  Total 

262.  Federa 

264.  Nationa 

266.  Staeand 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

loca 

aervtces 

vrvtces 

services 

quartw 

(Ann.  rMa, 

(Ann.  rae. 

(Ann.  rae. 

(Ann.  rae. 

(Ann.  rae, 

(Ann.  rate. 

(Ann.  rae. 

bil.dol.) 

bn.  dol.) 

bd.  dol.) 

bd.  dol.) 

bil.  dol.) 

bd.  dol.) 

bd.  dol.) 

1970 

■H 

First  quarter . 

61.5 

57.9 

99.7 

78.9 

117.6 

Second  quarter . 

63.0 

59.2 

96.2 

74.7 

120.5 

Third  quarter . 

63.7 

59.8 

95.2 

73.8 

124.3 

Fourth  quarter  . 

63.2 

60.4 

222.6 

95.0 

72.9 

127.6 

1971 

First  quarta . 

66.3 

61.8 

227.0 

%.2 

72.5 

130.8 

Saond  quarter . 

+0.1 

66.7 

66.6 

229.5 

96.3 

71.2 

133.3 

Third  quarta . 

■+0.4 

68.5 

68.2 

233.6 

97.9 

70.1 

135.7 

Fourth  quarta  . 

-2.1 

63.0 

65.1 

240.9 

100.7 

71.9 

140.2 

1972 

First  quarta . 

-4.6 

70.7 

75.3 

249.4 

105.7 

76.7 

U3.7 

Second  quarta . 

-5.2 

70.0 

75.2 

254.1 

108.1 

78.6 

146.0 

Third  quartar . 

-3.4 

74.4 

77.8 

255.6 

105.4 

75.1 

150.2 

Fourth  quarta  . 

-3.5 

79.6 

83.1 

259.3 

104.0 

73.2 

155.2 

1973 

First  quarta . 

Second  quarta . 

Third  quarta . 

Fourth  quarta  . 

r^2.2 

p87.6 

r89.8 

266.8 

rl06.6 

75.0 

rl60.1 

FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

_ — _ 

■PI  NATIONAL  INCOME  COMPONENTS 
lil  IN  CURRENT  DOLLARS 

- 1 

280.  Compensaion 

282.  Propriaors' 

284.  Renta  income 

Ynr 

•nd 

Durable  goods 

_ 1 

Nondurable  goods 

of  employees 

income 

of  persons 

quarta 

270.  Final  sales 

271.  Change  in 

274.  Final  sala 

275.  Change  in 

business  inventorie 

business  inventorie 

(AtNi.  rae. 

(Ann.  rae. 

(Ann.  rae. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rae. 

bil.  dol.) 

bil.  dol.) 

bH.  dol.) 

bd.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarta . 

184.4 

+1.0 

277.8 

+0.5 

594.3 

67.7 

23.0 

Second  quartar . 

185.2 

+1.6 

282.1 

+4.7 

600.7 

67.1 

23.2 

Third  quartar . 

187.4 

+6.0 

285.2 

+0.2 

609.0 

66.6 

23.4 

Fourth  quarta  . 

174.8 

-0.9 

290.7 

+6.6 

611.2 

65.8 

23.8 

1971 

First  quarta . 

189.6 

+3.7 

292.6 

+1.2 

628.6 

68.1 

23.9 

Sacond  quarter . 

191.0 

+3.6 

294.8 

+3.1 

639.6 

69.3 

24.4 

Third  quarter . 

197.7 

-1.0 

298.5 

+2.3 

648.0 

70.7 

24.8 

Fourth  quarta  . 

200.1 

-1.9 

303.0 

+3.5 

660.4 

71.8 

25.0 

1972 

First  quarta . 

206.8 

+0.4 

308.4 

0.0 

682.7 

73.3 

25.2 

Sacond  quarta . 

214.6 

+3.0 

317.5 

+2.1 

697.8 

73.2 

24.2 

220.7 

+5.4 

321.7 

+2.6 

710.2 

75.3 

26.2 

Fourth  quarta  . 

225.1 

+11.9 

329.7 

-1.6 

730.3 

79.0 

26.9 

1973 

First  quarta . 

r240.3 

+6.3 

r3U.3 

r+0.5 

r757.0 

81.2 

26.5 

Sacond  quarta . 

Fourth  quarta  . 

NOTE:  Serwi  ara  MKonally  adjusted  axcapt  thoa  aria  that  appear  to  contain  no  seaanal  movanwnt.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  seria  relationahips  or  order.  Complea  titia  and  sourca  ara  shoan  at  the  back  of  the  book.  The  "r"  indicMa  revised:  "p",  preliminary;  "e'*,  estimated;  "a",  anticipated;  and 
'*NA~,  not  available. 


Graphs  of  thaa  saria  are  shovvn  on  papa  13, 14,  IS,  and  16. 
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NATIONAL  INCOME  AND  PRODUCT 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


NATIONAL  INCOME  COMPONENTS 
IN  CURRENT  DOLLARS-Con. 


SAVING  IN  CURRENT  OOLLARS 


2%.  Corporate 

288.  Net  interest 

290.  Gross  saving 

292.  Personal 

294.  Undistributed 

296.  Capital  con- 

profits  and 

saving 

corporate  profits 

sumption 

inventory  valu- 

plus  inventory  valu- 

allowances 

ation  adjustment 

ation  adjustment 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.dol.) 

bil.dol.) 

69.3 

33.2 

ia.3 

46.3 

10.2 

85.1 

71.5 

34.2 

1U.3 

55.9 

12.1 

85,8 

72.0 

35.3 

144.5 

58.0 

11,7 

86.6 

66.9 

36.5 

138.2 

59.2 

9.9 

87.9 

76.6 

37.3 

148.5 

59.3 

13.0 

90.2 

80.1 

38.1 

154.8 

64.1 

16.0 

92.4 

78.3 

39.1 

154.6 

61.0 

15.2 

95.0 

79.4 

39.7 

157.8 

59.3 

18.8 

97.4 

81.8 

40.1 

163.9 

55.7 

17.0 

99.7 

86.1 

40.9 

168,0 

50.1 

19.8 

105.3 

89.6 

a. 7 

173.6 

50.8 

21.2 

104.1 

95.6 

42.5 

188.1 

62.8 

24.6 

105.6 

p99.0 

43.4 

pl91.7 

r56.5 

p20.9 

107.2 

296.  Government 
surplus  or  deficit 


REAL  GROSS  NATIONAL  PROOUCT 


273.  Final  sales, 
constant 
(1958)  dollars 


(Ann.  rate, 
bil.dol.) 


246.  Change  in 
business  inventories, 
constant 
(1958)  dollars 


(Ann.  rate, 
bil.  dol.) 


247.  Fixed  in¬ 
vestment,  non- 
residential,  constant 
(1958)  dollars 


248.  Fixed  invest¬ 
ment,  residential 
structures,  constant 
(1958)  dollars 


(Ann.  rate, 
bil.  dol.) 


249.  Gross  auto 
product,  constant 
(1958)  dollars 


(Ann.  rate, 
bil.  dol.) 


261.  Government 
purchases  of  goods 
and  services,  total, 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 


NOTE:  Series  are  seascinally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA“,  not  available. 

Graphs  of  these  series  are  shown  on  pages  16, 17,  and  18. 
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NATIONAL  INCOME  AND  PRODUCT 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


Year 

Percent  of  Gross  National  Product 

and 

quarter 

230A.  Parsonal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

266A.  State  and  local 

consumption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresident  iai 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Parcent) 

(Percent) 

(Percent) 

(Percent) 

1970 

nnmni 

First  quarter . 

63.1 

3.3 

+0.2 

+0.4 

10.4 

12.3 

Second  quarter . 

63.1 

3.1 

+0.6 

+0.4 

9.9 

12.4 

Third  quarter . 

63.2 

10.5 

3.1 

+0.6 

+0.4 

9.7 

12.6 

Fourth  quarter  . 

63.3 

10.0 

3.4 

+0.6 

+0.3 

9.6 

12.9 

1971 

First  quarter . 

63.3 

10.0 

3.6 

+0.5 

+0.4 

9.4 

12.8 

Second  quarter . 

63.3 

10.1 

4.0 

+0.6 

0.0 

9.2 

12.8 

Third  quarter . 

63.5 

10.1 

4.2 

+0.1 

0.0 

9.3 

12.8 

Fourth  quarter  . 

63.1 

10.2 

4.4 

+0.2 

-0.2 

9.3 

13.0 

1972 

First  quarter . 

62.8 

10.5 

4.7 

+0.0 

-0.4 

9.5 

13.0 

Second  quarter . 

62.6 

10.5 

4.6 

+0.4 

-0.5 

9.5 

12.8 

Third  quarter . 

62.6 

10.4 

4.7 

+0.7 

-0.3 

9.1 

12.9 

Fourth  quarter  . 

62.4 

10.6 

4.8 

+0.9 

-0.3 

8.7 

13.0 

1973 

First  quarter . 

r62.5 

rlO.8 

4.8 

+0.6 

r-0.2 

r8.6 

12.9 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

QQ  SHARES  OF  GNP  AND  NATIONAL  INCOME -Con. 

I  Year 

Percent  of  National  Income 

1  and 

quarter 

280A.  Compensation 
of  employees 

(Percent) 

282A.  Proprietors' 
income 

(Percent) 

284A.  Rental  income 
of  persons 

(Percent) 

286A.  Corporate  profits  and 
inventory  valuation 
adjustment 

(Percent) 

288A.  Net  interest 

(Percent) 

1970 

First  quarter  . 

75.5 

8.6 

2.9 

8.8 

Second  quarter . 

75.4 

8.4 

2.9 

9.0 

Third  quarter . 

75.5 

8.3 

2.9 

8.9 

Fourth  quarter  . 

76.0 

8.2 

3.0 

8.3 

1971 

First  quarter . 

75.3 

8.2 

2.9 

9.2 

Second  quarter . 

75.1 

8.1 

2.9 

9.4 

Third  quarter . 

75.3 

8.2 

2.9 

9.1 

Fourth  quarter  . 

75.4 

8.2 

2.9 

9.1 

1972 

First  quarter . 

75.6 

8.1 

2.8 

9.1 

Second  quarter . 

75.7 

7.9 

2.6 

9.3 

Third  quarter . 

75.3 

8.0 

2.8 

9.5 

Fourth  quarter  . 

75.0 

8.1 

2.8 

9.8 

1973 

First  quarter . 

p75.2 

p8.1 

p2.6 

1S9.8 

P4.3 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  ere  seesonellv  a<<justed  except  those  series  thet  appeer  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationahips  or  order.  Complete  titles  and  sources  are  shoMn  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p”,  preliminary:  "e'*,  estimated:  "a",  anticipated:  and 
”NA",  not  available. 

Graphs  of  thaaa  sarias  ate  Shoram  on  page  19. 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

'1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  oMrtime 
hours,  production 
workers,  manu- 
lacturing 

(Hours) 

2.  Accession 
ate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

50.  Number  of 
ob  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
nwrspapers 

(1967-100) 

1971 

January . 

39.9 

2.8 

3.7 

293 

1.7 

89 

78 

February  . 

39.7 

2.9 

3.7 

286 

1.6 

87 

78 

March  . 

39.8 

2.8 

3.9 

296 

1.6 

84 

79 

April . 

39.8 

2.9 

3.9 

284 

1.6 

88 

79 

May . 

40.0 

2.9 

3.9 

290 

1.5 

87 

80 

June  . 

40.0 

2.9 

3.7 

293 

1.5 

91 

84 

July . 

40.0 

3.0 

3.7 

276 

1.5 

87 

85 

August . 

39.8 

2.9 

4.2 

329 

1.9 

86 

85 

September . 

39.6 

2.8 

3.9 

303 

1.6 

92 

82 

October  . 

39.9 

3.0 

3.8 

291 

1.5 

92 

83 

November . 

40.1 

3.0 

4.1 

283 

1.4 

92 

84 

December . 

40.2 

3.1 

3.9 

272 

1.4 

93 

85 

1972 

January . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.4 

3.2 

4.4 

262 

1.2 

106 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

April . 

40.8 

3.5 

4.3 

260 

1.1 

117 

95 

. 

40.5 

3.4 

4.7 

261 

1.0 

118 

96 

June  . 

40.7 

3.4 

4.0 

291 

1.4 

127 

97 

July . 

40.6 

3.4 

4.3 

260 

1.2 

130 

103 

August . 

40.6 

3.5 

4.7 

248 

1.0 

130 

107 

September . 

40.8 

3.6 

4.3 

242 

1.0 

137 

103 

October  . 

40.7 

3.6 

4.6 

246 

0.9 

U5 

109 

November . 

40.9 

3.7 

4.5 

2a 

0.9 

155 

109 

December . 

40.7 

3.8 

4.2 

247 

1.0 

158 

117 

1973 

January . 

40.3 

3.7 

H>4.9 

228 

0.9 

170 

122 

February  . 

40.9 

3.9 

4.8 

^  222 

0.9 

rl77 

1119 

March  . 

40.9 

3.9 

P4.7 

230 

IH>p0.9 

|H>pl78 

rl21 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

IH>PU.l 

(ha) 

p238 

(NA) 

(ha) 

B>el22 

NOTE:  Series  are  seesonallY  arijusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Currant  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39, 40,  43, 44,  45,  and  93),  currant  low  values  are  indicated  by  ||^.  Series  numben  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sounds  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list”  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA”,  not  available. 

Gr^shs  of  these  series  an  d« own  on  pages  20, 21 ,  and  39. 

'Data  exclvuJe  Puerto  Rioo  which  is  Included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


i{ 


MAJOR  ECONOMIC 
PROCESS . 

ly  EMPLOYMENT  ANOUNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Prooss  . 

Comprehensive  Employment 

Comprehensive  Unamploymsnt 

Long-Ouraion 

Unempljyment 

Year 

and 

month 

48.  Manhours 
in  nonagricultural 
establishments 

(Ann.  rae.  bil. 
man-hours) 

*41.  Number  of 

employees  on 

nonagriculturd 

payrolls, 

eaablidiment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonegricultura 
activities,  labor 
force  sur>«y' 

(Thous.) 

*43.  Unemploy¬ 
ment  rats,  total* 

(^rcent) 

45.  Average 
weekly  insured 
unemployment 
rate.  State 
programs^ 

(Percent) 

40.  Unemploy¬ 
ment  rae, 
married  mdes' 

IPerCKnt) 

*44.  Unamploy-  I 
ment  rae.  persons  I 
unemployed  15  | 
weeks  and  over*  1 

(lucent) 

1971 

January . 

137.23 

70,331 

75,268 

6.0 

3.7 

3.3 

1.3 

February  . 

136.40 

70,266 

75,U7 

5.9 

3.7 

3.2 

1.3 

March  . 

137.03 

70,299 

75,047 

6.0 

3.8 

3.2 

1.3 

April . 

137.22 

70,461 

75,203 

5.9 

3.9 

3.1 

1.3 

ktoy . 

137.78 

70,643 

75,504 

6.0 

4.3 

3.2 

1.4 

June  . 

137.84 

70,574 

75,360 

5.8 

4.3 

3.1 

1.4 

July . 

137.58 

70,532 

75,724 

5.9 

3.1 

1.5 

August . 

137.53 

70,548 

75,868 

6.1 

3.2 

1.5 

Saptembsr . 

137.58 

70,843 

76,108 

5.9 

3.2 

1.5 

October . 

138.18 

70,861 

76,325 

5.9 

3.0 

1.5 

November . 

139.02 

71,103 

76,540 

6.0 

3.3 

1.5 

Oacsmber . 

139.38 

71,291 

76,631 

6.0 

3.8 

3.2 

1.5 

1972 

January . 

139.73 

71,552 

77,182 

5.9 

3.4 

3.0 

1.4  1 

February  . 

140.39 

71,7U 

77,225 

5.8 

3.4 

2.9 

1.5 

March  . 

140.77 

72,011 

77,756 

5.9 

3.5 

2.8 

1.4 

April . 

141.72 

72,246 

77,896 

5.8 

3.5 

2.9 

1.3 

May . 

142.04 

72,592 

78,120 

5.8 

3.6 

2.8 

1.3 

June  . 

142.59 

72,699 

78,421 

5.5 

3.6 

2.9 

1.3 

July . 

142.28 

72,661 

78,339 

5.6 

3.6 

2.7 

1.3 

Augun . 

142.66 

72,984 

78,451 

5.6 

3.3 

2.6 

1.3 

September . 

143.55 

73,176 

78,677 

5.5 

3.4 

2.8 

1.3 

October  . 

1U.29 

73,589 

78,739 

5.5 

3.3 

2.8 

1.3 

Normmbsr . 

U4.77 

73,899 

78,969 

5.2 

3.2 

2.5 

1.2 

Dacsmbar . 

144.64 

74,026 

79,130 

5.1 

3.0 

2.4 

1.1 

1973 

January  . 

U5.ll 

74,245 

79,054 

5.0 

2.6 

2.4 

1.1 

February  . 

rU6.27 

r74,725 

79,703 

5.1 

2.7 

2.4 

1.0 

March  . 

rl46.43 

r74,933 

80,409 

5.0 

2.8 

2.5 

1.0 

April . 

May . 

H>pU7.24 

BP75,042 

B) 80,606 

B)5.0 

®P2.6 

B>2-A 

ID0.9 

June  . 

July . 

August . 

Saptsmbsr . 

October . 

November . 

December . 

NOTE;  S*r«  an  MMonally  adjustad  axcapt  thoa  aria  that  appear  to  contain  no  aannal  movement.  Unadjusted  aria  are  indicated  by  Current  hi^  valuaare  indicated  by  tor 
aria  that  move  counta  to  mrwoments  in  general  businea  activity  (aria  3.  5. 14,  39, 40, 43,  44,  46,  and  93),  currant  low  valua  are  indicated  by  Saria  numben  are  (or  identification 
only  and  do  not  reflat  aria  relaiorahipt  or  orda.  Complaa  titta  and  soutca  are  diown  a  the  back  of  the  book.  Saia  preceded  by  an  astaisk  (*)  are  included  in  the  1966  NBER  "diort 
lia"  of  indicators  (chart  B8).  The  “r'*  indicata  revised:  "p",  praiiminaty:  "a”,  eaimatad;  '‘a",  antkipatad;  and  "NA",  not  available. 

Graphsef  thaasanaatediownonpaga  21,22,41,and42.  ’Beginning  with  January  1972,  the  1970  Cenaua  is  uaed  aa  the  benchmarn  for 

computing  thie  aeriea.  Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark.  ^Data  exclude  Puerto  Rico  which  is  in¬ 
cluded  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

Q  PROOUCTION.  INCOME,  CONSUMPTION,  ANO  TRAOE 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensiw  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*2(X).  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

*47. Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 
income 

(Ann.  rate, 
bil.  dol.) 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

1971 

January . 

105.5 

833.9 

198.9 

106,767 

32,290 

(M 

r27,908 

February  . 

1,023.4 

731.9 

106.0 

837.3 

199.0 

108,201 

1,018.5 

32,850 

r 28, 392 

March  . 

... 

106.0 

842.9 

199.5 

109,752 

... 

33,274 

r28,635 

April . 

•  a  • 

•  •  • 

106.5 

847.4 

200.7 

110,453 

33,578 

28,798 

May . 

1,043.0 

737.9 

107.4 

853.4 

202.8 

111,458 

1,036.4 

33,502 

28,585 

j  June  . 

... 

... 

107.4 

873.4 

202.9 

112,647 

33,827 

28,740 

July . 

•  •  • 

106.7 

862.4 

202.0 

111,791 

33,688 

28,573 

August . 

1,056.9 

742.5 

105.6 

869.1 

202.0 

113,910 

1,055.6 

34,655 

29, 3U 

September . 

... 

... 

107.1 

872.2 

203.5 

113,450 

... 

35,219 

r29,821 

October  . 

•  •  • 

106.8 

874.8 

204.4 

113,191 

34,964 

29,555 

November . 

1,078.1 

754.5 

107.4 

879.4 

205.3 

115,757 

1,076.4 

35,574 

30,020 

December . 

108.1 

890.4 

209.2 

115,630 

34,896 

r29,349 

1972 

January . 

•  •  • 

.  •  • 

108.7 

898.9 

211.2 

118,426 

•  •  • 

34,886 

r29,291 

February  . 

1,109.1 

766.5 

110.0 

908.5 

214.1 

118,077 

1,108.6 

35,345 

r29,553 

March  . 

... 

... 

111.2 

913.6 

216.4 

120,669 

... 

36,450 

r30,426 

April  . 

•  •  • 

•  •  • 

112.8 

919.4 

218.1 

121,685 

36,296 

30,272 

*tey . 

1,139.4 

783.9 

113.2 

924.0 

a8.8 

122,814 

1,134.4 

37,141 

30,874 

June  . 

... 

113.4 

922.9 

219.9 

122,283 

... 

36,822 

30,558 

July . 

•  •  • 

•  •  • 

113.9 

932.9 

218.8 

123,371 

37,342 

30,861 

August . 

1,164.0 

796.1 

115.1 

940.0 

221.7 

126,458 

1,156.0 

37,969 

31,302 

September . 

... 

116.1 

946.8 

224.2 

127,056 

37,746 

r30,939 

October  . 

•  •  • 

•  •  • 

117.5 

964.8 

227.4 

129,610 

... 

39,106 

r31,975 

November . 

1,194.9 

811.6 

118.5 

976.2 

229.7 

131,478 

1,184.6 

38,713 

31,551 

December . 

... 

... 

119.2 

982.9 

232.1 

132,766 

39,417 

32,099 

1973 

January  . 

•  •  • 

|H>r827’.3 

119.9 

986.0 

233.9 

136,761 

40,707 

r32,881 

February  . 

H:.rl,237.9 

rl21.1 

994.5 

236.8 

rl38,788 

®rl, 231.0 

ra,242 

r33,073 

April . 

May . 

rl21.8 

®pl23.0 

rl,001.3 

®pl,008.9 

r238.0 

®p241.0 

B>pl40,832 

(NA) 

®r41,939 

p41,328 

®r33,232 

p32,U0 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  H)  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44, 45,  and  93),  current  low  values  are  indicated  by®.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  23, 24,  and  41 . 

^See  "New  Peattires  and  Changes  for  This  Issue,"  page  ill. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEAOING INOICATORS  j 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

ntonth 

*12.  Index  of  net 

business 

formation 

(1967=100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967=100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations. 
1,000  manufac¬ 
turing  ccHprKa- 
tions* 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildingt' 

(Mil  sq.  ft.  floor 
space) 

1971 

January . 

106.8 

22,563 

29.08 

124 

8.22 

... 

6.88 

54.37 

February  . 

106.1 

21,034 

29.25 

126 

8.37 

5.74 

6.81 

50.04 

March  . 

109.2 

23,237 

29.57 

142 

8.65 

... 

7.12 

65.44 

April . 

109.4 

22,970 

28.75 

161 

8.63 

7.01 

54.82 

May . 

110.4 

24,030 

28.97 

138 

8.78 

5.49 

7.26 

63.40 

June  . 

112.3 

24,3U 

28.97 

U7 

9.07 

... 

7.52 

62.83 

July . 

112.7 

24,726 

29.49 

151 

8.61 

7.21 

60.67 

August . 

113.5 

25,165 

31.34 

153 

9.20 

5.89 

7.49 

54.82 

September . 

112.6 

23,450 

29.65 

151 

8.% 

.  *  . 

7.47 

70.72 

October  . 

114.7 

25,152 

30.32 

137 

9.29 

7.86 

61.75 

November . 

115.8 

25,677 

31.29 

155 

9.49 

5.93 

7.93 

68.70 

December  . 

116.0 

25,921 

31.00 

160 

9.54 

8.13 

66.69 

1972 

January . 

115.3 

24,871 

32.55 

160 

9.54 

8.17 

59.65 

February . 

115.1 

25,055 

32.47 

155 

9.33 

6.57 

8.20 

66.72 

March  . 

117.5 

26,862 

33.33 

159 

10.00 

•  •  . 

8.53 

66.68 

April . 

118.7 

26,681 

34.00 

167 

10.24 

8.78 

65.53 

May . 

119.2 

26,243 

34.30 

165 

10.49 

6.^ 

9.04 

81.95 

June  . 

118.4 

26,303 

35.61 

154 

10.69 

... 

9.23 

70.51 

July . 

118.6 

26,815 

34.43 

155 

10.73 

9.10 

67.74 

August . 

118.2 

26,420 

35.73 

180 

10.58 

7.11 

9.21 

75.65 

September . 

119.4 

26,798 

36.85 

187 

11.45 

... 

9.52 

74.69 

October . 

B>121.0 

27,a7 

36.76 

171 

11.82 

9.69 

74.61 

November . 

120.8 

26,387 

37.62 

177 

11.60 

r8.24 

9.76 

82.67 

December  . 

120.7 

27,614 

37.56 

163 

11.72 

10.07 

78.82  j 

1973 

January . 

119.7 

27,173 

39.U 

181 

12.03 

•  •  • 

10.43 

85.94 

February  . 

120.5 

28,640 

40.09 

191 

11.81 

B>P9.51 

10.04 

B>86.40 

March  . 

(HA) 

E>P29,861 

g)d-42.34 

H>193 

B>rl2.42 

B)rl0.92 

84.30 

April . 

(NA) 

pa.49 

177 

pl2.34 

plO.59 

83.86 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  SeriB  m  snsonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Currant  high  values  ate  indicated  by  B).  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39,  40,  43, 44,  45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  soun:as  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r**  indicates  revised;  "p",  preliminary;  "e",  estimated;  'V,  anticipated;  and  "NA",  not  available. 

Graphs  of  thaM  series  are  drawn  on  pages  25, 26,  and  39. 

’This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  ai»ency; 
McGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


II 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT-Con. 

■■■  INVENTORIES  ANO  INVENTORY 
liil  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIOENT 
INOICATORS 

LAGGING  INOICATORS 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  lm«stment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
thous.) 

*29. Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 

(1967-100) 

m 

97.  Backlog  of 

capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.  dul.) 

*61.  Business 
expenditures  on 
nm  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.dol.) 

*31.  Change  in 
book  velue  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inMntories 

(Percent 

raporting) 

1971 

■I 

January . 

1,793 

146.2 

71.94 

•  •  • 

•  •• 

102.29 

•  •• 

+9.6 

February  . 

1,750 

137.8 

72.22 

•  •• 

79.32 

102.52 

+4.9 

+8.8 

March  . 

1,910 

150.9 

72.16 

20.38 

... 

104.72 

... 

+11.0 

April . 

2,018 

150.8 

71.40 

•  •  • 

103.33 

•  •  • 

+7.8 

57 

May . 

2,057 

172.7 

70.38 

•  •  • 

81.61 

105.51 

+6.6 

+9.5 

55 

June  . 

2,005 

167.7 

68.98 

19.64 

... 

107.28 

... 

+3.9 

58 

July . 

2,100 

182.2 

68.67 

... 

... 

105.35 

•  •  • 

+5.5 

59 

August . 

2,182 

179.3 

69.17 

•  •• 

80.75 

106.45 

+1.3 

+8.2 

51 

September . 

2,037 

174.1 

69.02 

19.46 

... 

109.56 

... 

+12.4 

a 

October  . 

2,058 

177.7 

69.31 

... 

... 

110.00 

•  •  • 

+5.0 

39 

November . 

2,219 

183.3 

69.81 

•  •  • 

83.18 

U0.78 

+1.7 

+1.3 

42 

December . 

2,396 

192.0 

69.90 

19.06 

... 

116.21 

... 

+11.9 

49 

1972 

January . 

2,439 

193.2 

70.49 

•  •  • 

•  •  • 

118.98 

•  •  • 

+5.5 

49 

February  . 

H>2,540 

180.2 

70.92 

•  •  • 

86.79 

116.10 

+0.4 

+6.3 

52 

March  . 

2,313 

175.9 

71.56 

19.66 

... 

118.89 

+5.2 

51 

April . 

2,204 

174.5 

71.98 

... 

... 

120.95 

+6.6 

52 

. 

2,318 

171.3 

72.58 

•  •  • 

87.12 

123.18 

+5.0 

+13.6 

52 

June  . 

2,315 

185.9 

75.06 

20.57 

... 

123.42 

... 

+5.8 

47 

July . 

2,244 

184.8 

75.67 

... 

121.70 

+5.3 

a 

August . 

2,424 

196.1 

76.69 

•  •  • 

87.67 

124.68 

+8.0 

+18.3 

56 

September . 

2,426 

198.5 

78.51 

21.51 

... 

123.70 

... 

+16.2 

59 

October  . 

2,446 

194.2 

79.17 

•  •  • 

126.53 

•  •  • 

+14.6 

H)67 

November . 

2,395 

187.5 

80.05 

•  •• 

8)91.94 

128.42 

H)  +10.3 

+16.1 

65 

December . 

2,369 

B>  208.3 

81.23 

r23.30 

... 

129.57 

... 

+13.9 

64 

1973 

January  . 

2,497 

194.4 

82.59 

•  •  • 

8)137.09 

•  •  • 

0)  +26.1 

62 

February . 

r2,456 

192.0 

84.34 

•  •  • 

a96.74 

rl34.79 

r+6.8 

r+22.2 

63 

March  . 

r2,248 

rl81.5 

r88.06 

B)p26.18 

pl37.01 

p+16.6 

59 

April . 

p2,103 

P157.1 

B)P90.17 

(na) 

(ha) 

56 

. 

aLl00.13 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Serial  are  Msonaily  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Currant  high  values  are  indicated  by^;  for 
series  that  move  counter  to  movements  in  general  busines  activity  (series  3,  S,  14,  39.  40, 43.  44, 4S,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thM  sarias  are  shown  on  pages  26, 27, 28.  39, 40,  and  42. 

’This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 
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MAJOR  ECONOMIC 
PROCESS . 

INVENTORIES  ANO  INVENTORY  INVESTMENT -Con. 

m 

PRICES,  COSTS,  ANO  PROFITS 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS  j 

Minor  EcotKxnic 

Process  . 

Inventory  Investment  and  Purchasing-Con. 

Inventories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value, 
mfrs.'  inven¬ 
tories  of  mtls. 
and  supplies 

(Arm.  rate, 
bil.dol.) 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer  (9 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveriasCS) 

(Percent 

reporting) 

25.  Change  in 
unfilled 
orders,  dur¬ 
able  goods 
industries 

(Bil.  dol.) 

•71.  Manufac¬ 
turing  and 
trade  invento¬ 
ries,  book 
value 

(Bil.  dol ) 

65.  Mfrs.' 
inventories  of 
finidred 
goods,  book 
value 

(Bil.dol.) 

*23.  Index  of 
ndustrial 
materials 
prices  (g) 

(1967>100) 

*19. Index  of 
stock  prices, 

500  common 
stock$(gj 

(194143*10) 

Corporate  profits  after 
taxes 

*16.  Current 
dollars 

(Ann.  rate, 
bil.dol.) 

18.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.dol.) 

1971 

January . 

•*0.3 

52 

38 

•*0.58 

175.74 

34.18 

105.9 

93.49 

•  •  • 

•  •  • 

February  . 

0.0 

59 

U 

•*0.28 

176.47 

34.22 

107.2 

97.11 

43.2 

32.3 

March  . 

-1.6 

56 

46 

-0.06 

177.39 

34.  U 

107.8 

99.60 

... 

... 

April . 

■*•4.2 

57 

52 

-0.77 

178.04 

34.  U 

110.2 

103.04 

... 

•  •  a 

May . 

•*•2.7 

55 

53 

-1.02 

178.83 

34.13 

108.6 

101.64 

45.8 

33.8 

June  . 

•*■2.3 

58 

50 

-1.40 

179.16 

34.02 

106.1 

99.72 

... 

... 

July . 

•*•2.1 

57 

48 

-0.31 

179.61 

33.76 

104.7 

99.00 

... 

... 

August . 

-1.7 

55 

49 

•*0.50 

180.30 

33.80 

106.1 

97.24 

46.6 

34.1 

Saptambar . 

-3.7 

52 

48 

-0.15 

181.33 

33.98 

107.5 

99.40 

... 

... 

October  . 

0.0 

51 

50 

•*0.29 

181.75 

34.26 

107.4 

97.29 

•  •  • 

•  •  • 

November . 

-0.3 

50 

48 

■*0.50 

181.85 

34.15 

106.9 

92.78 

48.0 

35.1 

Oacembar . 

•*•1.1 

45 

51 

■*0.09 

182.84 

34.01 

106.8 

99.17 

... 

... 

1972 

January . 

-0.1 

53 

52 

•*0.59 

183.30 

33.92 

110.7 

103.30 

•  •  • 

•  •  • 

February  . 

•*•1.1 

55 

52 

•*0.42 

183.83 

33.98 

113.0 

105.24 

49.5 

35.7 

March  . 

-3.7 

56 

58 

■*0.^ 

184.26 

34.22 

117.2 

107.69 

... 

... 

April . 

-0.1 

51 

58 

•*0.42 

184.82 

34.29 

119.5 

108.81 

e  •  • 

... 

May . 

•*0.3 

56 

60 

•*0.60 

185.95 

34.42 

124.3 

107.65 

51.5 

36.9 

June  . 

-0.2 

56 

60 

■*2.48 

186.  U 

34.67 

123.8 

108.01 

... 

... 

July . 

■*■5.0 

54 

63 

•*0.60 

186.88 

34.82 

123.7 

107.21 

e  •  • 

•  •  • 

August . 

•*•4.1 

57 

63 

•*1.02 

188.41 

H>35.30 

124.6 

111.01 

53.9 

38.3 

Saptambar . 

-0.1 

56 

65 

•*1.82 

189.76 

35.18 

124.8 

109.39 

... 

October . 

■*■2.4 

64 

73 

•*0.67 

190.97 

34.95 

128.1 

109.56 

NoMmber . 

•*2.0 

63 

70 

•*0.87 

192.32 

34.90 

131.6 

115.05 

57.2 

40.4 

Oacembar  . 

■*1.6 

62 

77 

•*1.18 

193.48 

35.02 

134.8 

117.50 

... 

... 

1973 

January  . 

•*5.3 

63 

78 

♦1.36 

195.66 

34.85 

139.3 

8)118.42 

•  •  • 

... 

February  . 

@>■*5.3 

68 

84 

■*1.76 

rl97.50 

34.92 

U7.5 

114.16 

i)p62.3 

i>p0.5 

March  . 

•*3.2 

67 

88 

H;Br*3.72 

H>Fi98.89 

35.24 

155.3 

112.42 

April . 

(NA) 

B>77 

H>90 

I>*2.10 

(na) 

(NA) 

B>158.2 

110.27 

May . 

^160.6 

*107.34 

June  . 

July . 

August . 

Saptambar . 

October . 

November . 

Oacembar . 

NOTE:  Saris  ara  saaionallv  adjustad  excapt  thoia  sarias  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  for 
sarias  that  m<Ma  counter  to  movamants  in  general  businasa  activity  (sarias  3,  &,  14,  39.  40,  43,  44,  45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  sarias  relstionships  or  order.  Complete  titls  and  sources  are  shoem  at  the  back  of  the  b<x)k.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chart  98).  The  "r**  indicates  revised;  "p**,  preliminary;  "a”,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  tfiesa  sarias  ara  diown  on  pagM  28. 29, 30, 40.  and  42. 

^Avenige  for  kfey  l,  8,  and  15.  ^Average  for  May  2,  9,  16,  and  23. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cad)  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

Year 

and 

month 

22.  Ratio, 
profits  to 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg.  corp. 

(Cents) 

•17,  Ratio, 
price  to  unit 

Net  cash  flow,  corporate 

55. Index  of 

wholesale 

prices, 

industrial 

commod.fg) 

(1967=100) 

58. Index  of 
wholesale 
prices,  mfd. 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

*62. Index 
of  labor 
cost  per 

orig.  in 

corporate 

business 

(Percent) 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ann.  rate, 
bil.  dni.) 

goods  <S) 

(1967=100) 

63.  Index 

(1967=100) 

63c.  Change 
over  1-0 
spans 
(Ann.  rate, 
percent) 

unit  of  gross 
prod. (1958 
dol.),  corp. 

(Dollars) 

unit  of  out¬ 
put,  mfg. 

(1967=100) 

1971 

11 

January . 

•  •  • 

•  •  • 

96.5 

•  •  • 

•  •  • 

112.2 

111.8 

.  •  . 

1.7 

0.^6 

February  . 

8.5 

4.0 

96.7 

75.2 

55.5 

112.5 

112.4 

122.0 

... 

March  . 

... 

... 

96.9 

... 

... 

112.8 

112.7 

... 

... 

... 

April . 

97.2 

... 

... 

113.3 

113.0 

•  •  • 

3.9 

•  •  • 

116.1 

May . 

8.5 

4.2 

3rj.u 

79.8 

58.0 

113.7 

113.5 

123.2 

... 

0.831 

116.6 

June  . 

... 

... 

97.6 

... 

... 

113.9 

113.8 

... 

... 

... 

116.5 

July . 

97.7 

•  •  • 

•  •  • 

n4.5 

1U.5 

•  •  • 

2.6 

•  •  • 

117.0 

August . 

8.9 

4.2 

97.7 

82.3 

59.1 

115.1 

114.9 

123.9 

•  •• 

0.834 

118.0 

September . 

... 

... 

98.4 

... 

... 

115.0 

114.7 

... 

... 

... 

116.6 

October  . 

98.2 

115.0 

n4.5 

... 

1.0 

•  •  • 

116.7 

November . 

8.7 

4.1 

98.2 

85.7 

61.8 

1U.9 

U4.5 

124.2 

•  •  • 

0.836 

116.9 

December . 

... 

... 

97.8 

... 

... 

115.3 

115.1 

... 

... 

... 

117.9 

1972 

January . 

•  •  • 

•  •  • 

97.9 

•  •  • 

•  •  • 

115.9 

115.7 

.  •  • 

4.6 

118.4 

February  . 

9.0 

4.2 

97.6 

88.2 

62.4 

116.5 

116.5 

125.7 

•  «  • 

0.842 

119.5 

March  . 

... 

... 

98.1 

... 

... 

116.8 

116.7 

... 

... 

118.8 

April . 

98.3 

... 

117.3 

116.9 

•  •  • 

-0.6 

118.9 

ktey . 

9.1 

4.2 

98.5 

93.3 

65.4 

117.6 

117.4 

125.5 

.  •  • 

0.^ 

119.2 

June  . 

... 

98.3 

... 

... 

117.9 

117.8 

... 

... 

119.8 

July . 

98.8 

... 

118.1 

118.3 

•  •  • 

0.3 

•  •  • 

119.5 

August . 

9.3 

4.3 

99.2 

95.7 

66.7 

118.5 

118.5 

125.5 

0.842 

119.6 

September . 

... 

99.4 

... 

... 

118.7 

118.8 

... 

... 

119.4 

October . 

... 

99.3 

•  •  • 

•  •  • 

118.8 

118.8 

•  •  • 

3.0 

119.7 

November . 

9.5 

99.6 

99.9 

69.4 

119.1 

119.2 

126.5 

0.845 

120.0 

December . 

... 

100.7 

... 

... 

119.4 

120.7 

... 

... 

119.9 

1973 

January . 

•  •  • 

rlOO.7 

•  •  • 

•  •  • 

120.0 

121.6 

•  •  • 

®p6.7 

rl21.0 

February  . 

March  . 

April . 

0)plO.3 

(NA) 

rlOl.7 

H)rl04.2 

pl03.8 

121.3 

122.7 

E>124.4 

123.6 

125.7 

H>  126.7 

8^128.6 

a)pO-856 

rl21.7 

rl20.5 

B>Pl22.1 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Gr^sht  of  these  aeries  are  diown  on  pages  30, 31, 32,  and  42. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

Q  MONEY  AND  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

85.  Change  in 

102.  Change  in 

103.  Change  in 

33.  Net  change 

112.  Change 

•113.  Net 

110.  Total 

14.  Current 

39.  Delinquency 

U.S.  money 

money  supply 

money  sup.  plus 

in  mortgage 

in  business 

change  in  con- 

private 

liabilities  of 

rate,  30  days 

Year 

supply  (Ml) 

plus  time  de- 

time  dep.  at 

debt  held  by  fin. 

loans 

sumer  install- 

borrowing 

business 

and  over,  total 

and 

posits  at  comm. 

banks  and  non- 

inst.  and  life 

ment  debt 

failures  (g) 

installment 

month 

banks  (M2) 

bank  inst.  (M3) 

insurance' 

loans 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rats. 

(Ann.  rate. 

(Ann.  rate. 

percent) 

percent) 

percent) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

mil.  dol.) 

(Mil.  dol.) 

(Percent) 

(^1 

{“) 

1971 

January . 

+2.71 

+12.14 

+14.22 

-3.97 

+2.72 

•  •  • 

168.80 

February  . 

+U.07 

H>+20.12 

H>+20.16 

+5.69 

+6.24 

111,952 

150.90 

1.81 

March  . 

+9.63 

+18.41 

+18.91 

+29.89 

+1.70 

+7.56 

... 

224,65 

... 

April . 

+9.55 

+12.45 

+15.22 

+30.90 

-8.26 

+9.73 

•  •  • 

153.80 

1.72 

May . 

+13.68 

+13.39 

+U.85 

+34.64 

+6.64 

+6.80 

129,328 

249.49 

•  •  • 

June  . 

+9.89 

+10.07 

+11.70 

+39.96 

-0.18 

+6.95 

... 

165.94 

1.81 

July . 

+8.26 

+8.41 

+10.90 

+U.58 

-7.20 

+8.30 

•  •  • 

147.03 

•  •  • 

August . 

+2.56 

+4.96 

+8.06 

+U.27 

+16.03 

+10.81 

147,856 

155.56 

1.75 

September . 

+1.53 

+4.68 

+7.66 

+40.45 

+20.42 

+13.22 

... 

115.85 

... 

October  . 

+4.09 

+9.32 

+11.00 

+36.79 

-5.54 

+10.50 

•  •  • 

144.70 

1.94 

November . 

-0.51 

+7.70 

+9.56 

+40.10 

-0.95 

+U.30 

132,676 

129.00 

•  •  • 

December  . 

+2.04 

+8.93 

+10.31 

+45.40 

-4.58 

+10.68 

... 

111.32 

0)1.68 

1972 

January . 

+1.02 

+10.38 

+13.19 

+37.37 

r— 

+13.21 

•  •  • 

101.62 

•  •  • 

February  . 

B)+U.73 

+15.07 

+16.80 

1+35.63 

r+6.52 

+10.60 

rl3 5,404 

191.33 

1.73 

March  . 

+11.54 

+12.40 

+14.16 

r+44.70 

r+4.70 

+15.77 

... 

220.66 

... 

April . 

+7.95 

+7.85 

+10.65 

r+45.67 

r+10.31 

+11.88 

148.47 

1.79 

May . 

+3.95 

+8.29 

+10.09 

rt49.52 

r+4.72 

+15.98 

rU4,640 

190.U 

•  •  • 

June  . 

+6.40 

+9.20 

+11.10 

r+53.53 

r-6.83 

+16.63 

... 

127.90 

1.87 

July . 

+12.73 

+12.50 

r+13.94 

r+49.79 

r+1.10 

+13.13 

•  •  • 

204.62 

*  •  • 

August . 

+4.36 

+9.28 

+11.63 

r+58.32 

r+7.00 

+19.72 

n 54,832 

253.62 

1.92 

September . 

+7.24 

+8.73 

+11.22 

r+49.38 

r+12.02 

+15.43 

... 

113.54 

... 

October . 

+7.20 

+10.08 

+12.02 

r+47.57 

r+18.56 

+17.95 

152.97 

2.03 

November . 

+5.25 

+7.90 

r+9.81 

r+54.29 

r+16.78 

+20.62 

rl78,  »2 

208.58 

•  •  • 

December  . 

+13.30 

+12.24 

r+12.39 

E)  +60.43 

r+13.94 

+19.96 

... 

0)86.79 

1.92 

1973 

January . 

-0.47 

+6.40 

r+9.78 

r+42.89 

r+23.94 

+23.39 

•  •  • 

205.84 

•  •  • 

February . 

+6.11 

+5.91 

r+8.98 

P+U.05 

B)r+50.92 

+23.96 

H)pl81,936 

137.16 

2.02 

March  . 

r-0.47 

r+4.75 

r+6.90 

(NA) 

r+a.58 

H)+-24.53 

252.35 

... 

April . 

P+7.48 

p+8.11 

p+8.29 

P+25.87 

(na) 

119.34 

(NA) 

May . 

+9.92 

*+8.89 

*+13.56 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  'jrm  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§)-  Current  high  values  are  indicated  by  S),  for 
series  that  'km  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  »  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  preliminery;  "e",  estimated:  "a",  anticipated:  and  "NA**,  not  available. 

Graphs  of  these  series  ate  diown  on  pages  33,  34,  and  40. 

Data  include  conventional  mortgages  held  by  the  Government  National  Mortgage  Association.  '^See  "New  Features  and  Changes 
for  This  Issue,"  page  ill.  Average  for  weeks  ended  May  2,  9,  and  16. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

Q|  MONEY  ANO  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS 

LAGGING  INOICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Oebt 

Interest  Rates 

93.  Free 

114.  Treesury 

116.  Corporate 

115.  Treesury 

117.  Municipal 

)6.  Consumer 

*72.  Commercial 

•67.  Bank 

118.  Mortgage 

reserves  (g) 

bill  rate(§ 

bond  yields® 

bond  yields(^ 

bond  yields® 

installment 

and  industrial 

rates  on  short- 

yields,  resi- 

debt 

oans  outstand- 

term  business 

dential  ® 

ng,  weekly  re- 

loans,  35 

month 

porting  large 
commercial 

cities® 

banks 

(Mil.  dol.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Mil.  dol.) 

(Mil.  dol.) 

(Percent) 

(Percent) 

1971 

(M 

January . 

-91 

7.63 

5.92 

5.36 

99,774 

83,235 

•  •• 

(na) 

February  . 

-127 

7.54 

5.84 

5.23 

100,294 

83,709 

6.59 

(NA) 

March  . 

-120 

7.62 

5.71 

5.17 

100,924 

83,851 

... 

7.32 

April . 

-8 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

•  •  • 

7.37 

May . 

-18 

4.U 

0)8.25 

5.96 

5.90 

102,302 

83,716 

6.01 

7.75 

June  . 

-322 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

... 

7.89 

July . 

-658 

5.40 

8.24 

5.91 

0)6.06 

103,573 

83,101 

•  •  • 

0)7.97 

August . 

-606 

5.08 

8.U 

5.78 

5.82 

104,474 

84,437 

6.51 

7.92 

September . 

-295 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

... 

7.84 

October  . 

-153 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

•  •  • 

7.75 

November . 

-144 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

6.18 

7.62 

December . 

+58 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

... 

7.59 

1972 

January . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

•  •  • 

7.49 

February . 

+91 

3.18 

7.57 

5.67 

5.28 

110,517 

85,052 

5.52 

7.46 

March  . 

+134 

3.72 

7.53 

5.66 

5.31 

111,831 

85,444 

... 

7.45 

April . 

+27 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

•  •  • 

7.50 

. 

-15 

3.65 

7.61 

5.64 

5.30 

U4,153 

86,696 

5.59 

7.53 

June  . 

+110 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

... 

7.54 

July . 

-55 

4.06 

7.72 

5.59 

5.a 

116,633 

86,218 

•  •  • 

7.54 

August . 

-183 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.84 

7.55 

September . 

-352 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

... 

7.56 

October  . 

-327 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

7.57 

November . 

-292 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

6.33 

7.57 

December . 

-830 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

... 

7.56 

1973 

January . 

-823 

5.31 

7.61 

5.96 

5.05 

126,388 

93,905 

0)6!  K 

7.55 

February . 

-1,388 

5.56 

7.67 

6.14 

5.13 

128,385 

98,148 

7.56 

March  . 

i“1,563 

6.05 

7.75 

0)6.20 

5.29 

0)130,429 

101,613 

7.63 

0)0-1,564 

“-1,556 

B>  6.29 
“6.26 

7.71 

6.11 

5.15 

(NA) 

0)plO3,769 

*104,899 

7.73 

ly^ . 

*7.67 

*6.22 

*5.11 

July . 

NOTE:  Series  are  seesortally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Currant  high  values  are  indicated  by  ED;  for 
series  that  move  counter  to  movements  in  general  business  activity  (saries  3,  S,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p",  preliminary;  "e~,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  sarias  art  shonwi  on  pages  35, 36,  and  42. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill.  ^Average  for  weeks  ended  May  2,  9,  and  16.  ^Average  for  weeks 

ended  May  3,  10,  17,  and  24..  ^Average  for  weeks  ended  May  4,  U,  and  18.  ^Average  for  weelcs  ended  May  3,  10,  and  17. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


1 

H  COMPOSITE  INDEXES 

Vaar 

)I0.  Twalw 
leaders,  re- 
rerss  trend  ad- 
ustsd'  (series 

1. 5, 6, 10, 12. 
16,17.19,23, 
29, 31,113) 

(1967>100) 

Bll.TwaIre 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  at 
in  series  810) 

(1967*100) 

820.  Five 

CO  inciders, 

estimated 

aggregate 

economic 

activity 

(series  41, 43, 

47, 52, 56) 

(1967>100) 

825.  Five 
coinciders,  e» 
timeted  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43, 
47, 520,560) 

(1967-100) 

830.  Six 
laggers 

Leading  Indicator  Subgroups 

and 

month 

6),e,67, 

71,72) 

(1967-100) 

813.  Marginal 
employment 
adjustments 
(senes  1, 2, 

3.5) 

(1967-100) 

814.  Capital 
inwstment 
commitments 
(series  6. 10, 
12,29) 

(1967-100) 

815.  Inventory 
iriMStment 
and  pur¬ 
chasing 
(series  23, 

25, 31, 37) 

(1967-100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967-100) 

317.  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967-100) 

1971 

■■ 

January  . 

101.4 

120.6 

112.9 

125.9 

93.1 

108.9 

102.9 

95.6 

98.6 

Fsbruary . 

102.2 

121.3 

113.4 

124.2 

93.7 

108.6 

102.3 

98.1 

100.4 

March  . 

103.9 

121.9 

113.8 

124.2 

94.1 

110.0 

102.7 

99.0 

104.5 

April . 

105.0 

122.6 

1U.3 

123.7 

94.2 

109.7 

103.3 

100.5 

106.1 

May . 

125.5 

105.6 

123.6 

114.8 

123.4 

94.1 

111.5 

102.6 

101.1 

105.4 

June  . 

125.5 

105.2 

125.2 

116.5 

124.2 

94.2 

112.1 

101.4 

100.6 

107.4 

July . 

127.0 

106.1 

124.0 

113.7 

124.5 

93.7 

113.0 

102.0 

100.7 

109.1 

August . 

127.9 

106.4 

124.1 

113.7 

125.9 

93.2 

1U.2 

102.6 

100.5 

110.0 

Saptambsr . 

128.5 

106.6 

125.2 

115.9 

125.9 

92.6 

112.8 

101.3 

101.7 

108.6 

October  . 

129.7 

107.1 

125.5 

115.3 

125.8 

93.3 

114.7 

100.7 

101.3 

104.6 

November . 

131.4 

108.2 

126.6 

116.5 

125.8 

95.1 

116.2 

100.8 

100.6 

105.0 

Oacambar . 

132.7 

108.8 

127.6 

117.3 

125.9 

95.2 

116.0 

102.3 

101.9 

104.8 

1972 

January  . 

134.6 

109.9 

129.4 

118.9 

125.8 

97.1 

116.3 

103.1 

103.0 

106.3 

February . 

135.0 

109.9 

130.7 

119.7 

125.7 

97.8 

115.5 

104.0 

103.4 

108.1 

March  . 

138.3 

112.2 

132.2 

121.1 

126.1 

98.5 

117.0 

105.1 

104.6 

116.5 

April . 

139.6 

112.8 

133.7 

122.4 

126.9 

99.0 

117.8 

105.8 

105.3 

112.3 

ttoy . 

U1.9 

114.2 

134.8 

123.4 

127.6 

99.8 

118.1 

107.8 

105.6 

rll2.9 

June  . 

142.5 

114.3 

135.3 

123.7 

128.2 

97.2 

119.1 

107.8 

105.9 

rll4.0 

July . 

142.8 

114.1 

136.0 

124.2 

rl28.7 

98.5 

118.8 

105.8 

106.5 

m.6 

August . 

146.7 

116.8 

138.0 

126.3 

rl29.7 

100.7 

119.5 

109.1 

108.0 

rl20.0 

Saptambsr . 

147.7 

117.1 

139.3 

126.8 

131.7 

100.4 

121.0 

110.0 

108.3 

rll6.6 

October . 

U9.5 

118.1 

U1.9 

129.5 

133.5 

101.6 

121.6 

110.4 

108.8 

rll8.9 

November . 

152.2 

119.8 

144.3 

131.5 

135.9 

101.4 

121.4 

m.4 

110.6 

123.6 

Oacambar . 

rl54.1 

rl20.8 

U5.5 

132.4 

rl37.8 

100.2 

122.4 

112.2 

rll2.8 

rl24.3 

1973 

January . 

rl57.0 

rl22.6 

U7.4 

133.6 

rl40.2 

102.0 

122.2 

114.5 

rll3.7 

rl26.1 

Fsbruary . 

rl59.8 

rl24.3 

rl49.3 

rl34.7 

rU3.4 

102.4 

122.5 

rU6.4 

rll4.5 

rl27.9 

March  . 

®  *162.4 

B)*125.9 

150.9 

135.4 

rl44.9 

B>pio3.o 

B>^rl23.3 

B)rll8.9 

B>rll6.9 

B>pl31.0 

April . 

®161.5 

*124.8 

B>*  152.1 

B)^  136.1 

B>pl48.1 

(NA) 

*pl2l.l 

P117.3 

pll5.8 

(ha) 

June  . 

July . 

August . 

Saptambsr . 

October  . 

November . 

Oacambar  . 

NOTE:  Stritt  are  Mionally  adjusted  axcapt  thoM  series  that  appear  to  contain  no  reasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  for 
series  that  more  counter  to  movements  in  general  business  activity  (series  3,  5.  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sources  are  shown  at  the  beck  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised:  "p~,  praliminsry;  "a",  astimstad;  "a",  anticipated;  and  "NA~,  not  available. 

Graphs  of  lhasa  sariaa  are  diowrt  on  pages  37  and  38. 

'Reverse  trend  adjusted  index  of  12  leaders  contadns  the  same  trend  as  the  index  of  5  coincident  Indicators. 

^Excludes  series  12  for  which  data  sure  not  available. 

^Excludes  series  12,  16,  31,  aosd  113  for  which  data  are  not  yet  available. 

*  Secludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


61.  Business  expenditures  for  new  plant 
and  equipment 

a.  Actual 

b.  Second 

c.  First 

expenditures 

anticipations  as 

anticipations  as 

(Ann.  rate. 

percent  of  actual 

percent  of  actual 

bil.  dol.) 

(Percent) 

(Percent) 

78.22 

102.3 

80.22 

100.5 

81.88 

99.0 

101.7 

78.63 

103.9 

104.6 

79.32 

101.6 

102.6 

81.61 

100.9 

101.1 

80.75 

102.0 

102.6 

83.18 

101.0 

99.1 

86.79 

100.9 

100.4 

87.12 

104.1 

102.3 

87.67 

103.1 

102.3 

91.94 

100.5 

99.9 

*96.74 

al00.13 

(NA) 

(na) 

412.  Manufactur¬ 
ers'  inventories, 
total  book  value 

(Bil.  dol.) 

414.  Condition 
of  manufacturers' 
inventories:  per¬ 
cent  considered 
high  less  percent 
considered  low 

(Percent) 

416.  Adequacy 
of  mfrs.'  capac¬ 
ity:  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 

435.  Index  of 
consumer 
sentiment  (§> 

(First  quarter 
1966=100) 

98.5 

23 

38 

78.1 

99.6 

23 

36 

75.4 

100.7 

21 

33 

77.1 

101.7 

20 

33 

75.4 

101.8 

19 

26 

78.2 

101.6 

20 

21 

81.6 

101.4 

18 

20 

82.4 

101.7 

16 

19 

82.2 

102.5 

12 

24 

87.5 

103.5 

10 

26 

89.3 

105.4 

12 

31 

94.0 

107.0 

8 

35 

90.8 

el09.6 

al09.1 

(na) 

(NA) 

80.8 

420.  Family  income  of  households  com¬ 
pared  to  a  year  ago,  households  reporting-  <S) 

a.  No  change 

b.  Higher 

c.  Lower 

in  income 

income 

income 

(Percent) 

(Percent) 

(Percent) 

AGGREGATE  SERIES-Con. 


42S.  Mean  probability  of  substantial 


430.  Household  purchases  of  new  cars 


a.  Increase 

b.  Increase 

c.  Decrease 

(quarterly) 

in  income 

less  decrease 

1  in  income 

(Ann.  rate. 

(Percent) 

(Percent) 

(Percent) 

mil.  cars) 

20.1 

13.8 

6.3 

7.4 

19.9 

12.9 

7.0 

8.3 

18.2 

10.9 

7.3 

8.1 

16.7 

9.4 

7.3 

8.8 

17.2 

10.5 

6.7 

8.3 

19.9 

12.4 

7.5 

8.9 

17.0 

10.2 

6.8 

8.7 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 


NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  kfentification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated:  "a”,  anticipated:  and 
"NA",  not  available. 

Gr^ihs  of  these  series  are  dtown  on  pages  43, 44,  and  45. 


2-quarter  moving  average 

b.  Actual 

(Ann.  rate, 
mil.  cats) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

6.9 

7.7 

112 

7.8 

8.0 

103 

8.2 

7.6 

93 

8.4 

7.6 

90 

8.5 

8.4 

99 

8.6 

8.0 

93 

8.8 

8.6 

98 

8.4 

8.6 

102 

8.8 

9.2 

105 

84 


MAY  1973 


ANTICIPATIONS  AND  INTENTIONS 


^9  DIFFUSION  INDEXES 


D61.  Business  expenditures  for  new 

0440.  New  orders, 

D442.  Net  profits,  manu- 

l.tiHiKfl'IMIMI 

and 

plant  and  equipment,  all  industries 

manufacturing'  (g) 

factoring  and  trade'  (g) 

quarter 

a.  Actual 

b.  Second 

c.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

pxpendi- 

antici- 

antici- 

tures 

pations 

pations 

(1-Qspan) 

(1-Q  span! 

(1-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1970 

First  quarter  . 

77.8 

69.4 

38.9 

66 

76 

61 

70 

70 

74 

54 

58 

Second  quarter . 

47.2 

61.1 

55.6 

64 

71 

56 

66 

66 

73 

54 

56 

Third  quarter . 

58.3 

25.0 

66.7 

60 

74 

55 

70 

64 

78 

51 

56 

Fourth  quarter  . 

19.4 

44.4 

50.0 

55 

74 

56 

66 

62 

76 

50 

54 

1971 

First  quarter  . 

50.0 

33.3 

U.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

44.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter  . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

44.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

(na) 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

63.9 

90 

85 

90 

63 

Third  quarter . 

88 

84 

90 

62 

Fourth  quarter  . 

DIFFUSION  INOEXES-Con. 


Year 

and 

quarter 

D4S0.  Level 
tories,  mant 
and  trar 

1  of  inMn- 

Selling  prices 

fe'  (9 

D460.  Manufacturing 
and  trade'  ® 

0462.  Manufacturing'  (g) 

0464.  Wholesale  trade'  (g) 

0466.  Retail  trade'  (g) 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1970 

First  quarter . 

66 

62 

84 

78 

80 

79 

87 

77 

86 

80 

Second  quarter . 

61 

61 

82 

78 

80 

76 

85 

80 

86 

80 

Third  quarter . 

62 

64 

82 

78 

78 

78 

86 

82 

85 

81 

Fourth  quarter  . 

58 

58 

80 

77 

75 

75 

84 

80 

86 

80 

1971 

First  querter . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

72 

82 

80 

86 

85 

Third  quarter . 

72 

85 

83 

88 

88 

Fourth  quarter  . 

!  NOTE:  Series  are  nesorwilv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 

do  not  reflact  aeries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised.  "p“,  preliminary,  "e",  estimated;  "a”,  anticipated;  and 
i  .  "NA",  not  available. 

i  graphs  of  these  series  are  shown  on  pages  46  and  47. 

'Thie  is  a  copyrighted  eeriee  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


I) 


FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1957-59»100) 

512.  General  imports,  total 

(Mil.dol.) 

1971 

January  . 

+2 

3,601 

1,518 

236 

3,599 

February  . 

+130 

3,694 

1,472 

225 

3,564 

March  . 

+160 

3,790 

1,469 

234 

3,629 

April . 

-143 

3,631 

1,394 

2U 

3,774 

May . 

-161 

3,746 

1,242 

237 

3,908 

June  . 

-365 

3,672 

1,503 

246 

4,037 

July . 

-259 

3,573 

1,298 

239 

3,832 

August . 

-247 

3,666 

1,450 

256 

3,913 

September . 

+308 

4,487 

1,578 

2U 

4,179 

October  . 

-800 

2,669 

1,475 

248 

3,469 

November . 

-260 

3,196 

1,281 

262 

3,456 

December . 

-288 

3,881 

1,766 

284 

4,169 

1972 

January  . 

-361 

4,074 

1,427 

290 

4,435 

February . 

-649 

3,824 

1,372 

296 

4,473 

March  . 

—64.6 

3,869 

1,554 

317 

4,515 

April . 

-596 

3,817 

1,337 

339 

4,a3 

May . 

-597 

3,885 

1,340 

327 

4,482 

June  . 

-497 

3,971 

2,085 

343 

4,468 

July . 

-513 

4,052 

1,706 

368 

4,565 

August . 

-526 

4,200 

2,036 

a6 

4,726 

September . 

-428 

4,177 

1,947 

378 

4,606 

October  . 

-418 

4,318 

1,833 

405 

4,736 

November . 

-664 

1,702 

389 

5,136 

December . 

-441 

4,560 

2,250 

362 

5,002 

1973 

JarHiary . 

-304 

4,977 

2,304 

383 

5,281 

February . 

-476 

5,065 

2,248 

r408 

5,5a 

March  . 

-53 

5,380 

p2,281 

pa3 

5,432 

April . 

+196 

5,487 

(na) 

(na) 

5,291 

May . 

June  . 

July . 

August . 

September . 

October . 

NoMmber . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  tho»  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  nries  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r”  indicates  revised:  "p",  prelkninaty;  "e”,  estimated;  "a",  anticipated:  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  page  48. 
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IpVjIP 


OTHER  KEY  INDICATORS 


I) 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

Year 

and 

quarter 

250.  Balance 
on  goods  and 
services 

(Mil.  dol.) 

515.  Balance 
on  goods,  vrvices, 
and  remittances 

(Mil.  dol.) 

517.  Balance 
on  currant 
account 

(Mil.  dd.) 

519.  Balance  on 
currant  account 
and  long-term 
capital 

(Mil.  dol.) 

521.  Net 
liquidity  balance 

(Mil.  dol.) 

522.  Official 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners’  @ 

(Mil.  dol.) 

1970 

Firat  quarter  . 

898 

548 

133 

-1,251 

-1,332 

-2,793 

42,970 

Second  quarter . 

967 

588 

194 

-605 

-854 

-2,065 

43,375 

Third  quarter . 

969 

610 

168 

-347 

-765 

-1,869 

44,201 

Fourth  quarter  . 

712 

346 

-137 

-856 

-898 

-3,110 

43,291 

1971 

Fint  quarter . 

992 

637 

201 

-1,423 

-2,577 

-5,425 

45,484 

Second  quarter . 

158 

-211 

-688 

-2,877 

-5,721 

-6,466 

51,408 

Third  quarter . 

176 

-226 

-770 

-3,211 

-9,380 

-11,931 

60,761 

Fourth  quarter  . 

-577 

-981 

-1,569 

-1,772 

-4,329 

-5,948 

64,166 

1972 

Firet  quarter . 

-1,303 

-1,692 

-2,293 

-3,717 

-3,105 

-3,224 

66,925 

Second  quarter . 

-1,400 

-1,783 

-2,318 

-1,663 

-2,207 

-821 

r69',886 

Third  quarter . 

-864 

-1,232 

-1,770 

-2,346 

-4,501 

-4,674 

75,501 

Fourth  quarter  . 

-656 

p-1,072 

p-l,606 

P-1,523 

r-4,100 

r-1,616 

r78,719 

1973 

First  quarter . 

O-350 

(HA) 

(NA) 

(NA) 

s-6,801 

p-10,227 

(NA) 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Year 

and 

quartr 

532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 
foreign  official 
agencies' (g) 

(Mil.  dol.) 

534.  U.S. 
official 
reserve 
assets’ll 

(Mil.  dol.) 

535.  Alloca- 

Goods  and  Services  Movements.  Excluding  T ransfers  Linder  Military  Grants 

U.S.  of 

Special 

Goods  and  services 

Merchandise,  adjusted’ 

Income  on  investment,  military 
transactions,  other  serv.,  total 

Drawing 

Rights 

(Mil.  dol.) 

252.  Exports 

(Mil.  dol.) 

253.  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1970 

H 

First  quarter . 

19,404 

217 

15,375 

U,477 

10,231 

9,731 

5,144 

4,746 

Second  quarter . 

20,451 

217 

15,762 

U,795 

10,565 

9,831 

5,197 

4,964 

Third  quarter . 

22,262 

217 

U,943 

10,705 

9,968 

5,227 

4,975 

Fourth  quarter  . 

24,396 

U,487 

216 

15,093 

10,462 

10,269 

5,343 

4,824 

1971 

First  quarter . 

28,960 

U,342 

180 

16,435 

15,443 

10,872 

10,727 

5,563 

4,716 

Second  quarter . 

34,584 

13,504 

179 

16,770 

16,612 

10,805 

11,695 

5,%5 

4,917 

Third  quarter . 

45,915 

12,131 

179 

17,181 

17,005 

11,527 

11,914 

5,654 

5,091 

Fourth  quarter . 

51,209 

12,167 

179 

15,767 

16,3U 

9,583 

11,117 

6,184 

5,227 

1972 

First  quarter . 

53,806 

12,270 

178 

17,626 

18,929 

11,659 

13,490 

5,%7 

5,439 

Second  quarter . 

54,604 

13,339 

178 

17,436 

18,836 

11,561 

13,338 

5,875 

5,498 

Third  quarter . 

60,070 

13,217 

177 

18,471 

19,335 

12,380 

13,905 

6,091 

5,430 

Fourth  quarter  . 

p61,503 

13,151 

177 

p20,014 

p20,670 

13,240 

U,923 

p6,774 

P5,747 

1973 

First  quarter . 

(NA) 

pl2,931 

(NA) 

(na) 

(NA) 

pl5,343 

pl6,26l 

(NA) 

(NA) 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Stritt  ara  mmmwIIy  adjustad  excapt  tho»  aerias  that  appaar  to  contain  no  aaaaonal  movamant.  Unadjustad  aarias  ara  indicatad  by  Sariaa  nutnbara  aia  for  idantif  ication  only  and 
do  not  raflact  ariaa  ralationahipa  or  ordar.  Complata  tidaa  and  aourcas  ara  ahown  at  tha  back  of  tha  book.  Tha  ’’t"  indicatas  raviaad:  "p",  praliminatv.  “a",  aatimatad;  "a**,  anticipatad;  and 
"NA",  not  availabla. 

Grapha  of  thaaa  aariaa  ara  dioam  on  papaa  49. 50,  and  51. 

'Amount  outstanding  at  end  of  quao^er.  ^Reserve  position  at  end  of  quarter.  ’Balance  of  payments  basis:  Excludes  trans 
fers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defer»e  purchases  (imports). 


OTHER  KEY  INDICATORS 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Year 

Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 

and 

quarter 

Income  on  investments 

Travel 

Military  transactions 

Transportation  and  other  services 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts 

549.  Payments 

ments  abroad 

investments  in 

from  foreign  trav- 

by  U.S.  travelers 

military  con- 

expenditures 

from 

for 

the  U.S. 

elers  in  the  U.S. 

abroad 

tracts 

abroad® 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol ) 

(Mil  dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil.  dol ) 

1970 

■ 

■H 

First  quarter . 

2,936 

1,3U 

556 

936 

273 

■ 

1,379 

Second  quarter . 

2,779 

1,322 

574 

998 

441 

1,259 

1,403 

Third  quarter . 

2,863 

1,284 

590 

1,027 

329 

1,210 

1,U5 

Fourth  quarter  . 

2,850 

1,217 

599 

1,012 

436 

1,203 

1,458 

1971 

First  quarter . 

2,937 

1,139 

589 

1,030 

510 

1,175 

1,527 

Second  quarter . 

3,297 

1,106 

590 

1,082 

516 

1,2U 

1,562 

Third  quarter . 

3,015 

1,304 

613 

1,053 

474 

1,198 

1,552 

Fourth  quarter  . 

3,651 

1,356 

665 

1,129 

423 

1,230 

1,U5 

1972 

First  quarter  . 

3,266 

1,387 

651 

1,176 

334 

1,218 

1,716 

1,658 

Second  quarter . 

3,205 

i,a7 

655 

1,211 

281 

1,239 

1,734 

1,631 

Third  quarter . 

3,424 

1,503 

667 

1,122 

251 

1,101 

1,749 

1,704 

Fourth  quarter  . 

P3,898 

pi, 585 

p735 

pl,231 

p299 

pl,U9 

pl,842 

pl,782 

1973 

First  quarter . 

(NA) 

(na) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con. 

Year 

Coital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 

and 

quarter 

Oirect  investments 

Securities  investments 

570.  Gowrnment 

575.  Banking  and  other 

_ 

■ 

grants  and  capital 

capital  transactions,  net 

560.  Foretgn  invest- 

561.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1970 

First  quarter . 

491 

1,279 

304 

210 

-1,243 

-3U 

Second  quarter . 

104 

1,229 

374 

-93 

-340 

-20 

Third  quarter . 

245 

882 

720 

488 

-900 

19 

Fourth  quarter . 

190 

1,010 

792 

337 

-1,198 

29 

1971 

First  quarter . 

124 

1,290 

559 

361 

-1,270 

-961 

Second  quarter . 

1 

1,277 

196 

372 

-1,211 

-533 

Third  quarter . 

-374 

i,ao 

606 

249 

-1,249 

-2,067 

Fourth  quarter . 

181 

788 

921 

-73 

-892 

-1,160 

1972 

First  quarter . 

-360 

1,266 

1,067 

393 

—806 

-1,089 

Second  quarter . 

350 

100 

956 

354 

-774 

7U 

Third  quarter . 

237 

1,116 

611 

-211 

-903 

-1,283 

Fourth  quarter  . 

P95 

p857 

pl,868 

p84 

P-1,474 

P-1,475 

1973 

First  quarter . 

(NA) 

(na) 

(na) 

(NA) 

(NA) 

(na) 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated'  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


I) 


on  FEOERAL  GOVERNMENT  ACTIVITIES 

1 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

•nd 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

647.  New  or- 

648.  New  or- 

625.  Military 

month 

surplus  {*)  or 

receipts,  ne- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

ders.  defense 

prime  contract 

deficit  (-),  ne- 
tional  income 
and  product 
accounts 
(Ann.  rate. 

tional  income 
and  product 
accounts 

(Ann.  rate. 

national  income 
and  product 
accounts 

(Ann.  rata. 

chases 

(Ann.  rate, 

obligations, 
total,  excluding 
military 
assistance 

obligations, 

procurement 

products  indus¬ 
tries 

products 

awards  to  U^. 
business  firms 
and  institutions 

bit.  dot.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Bil.dol.) 

(Mil.  dol.) 

1971 

January . 

-i6!6 

•  e  e 

e  e  a 

... 

6,706 

2,038 

3.85 

2.16 

2,508 

February . 

196.4 

212.4 

72.5 

6,767 

2,010 

3.25 

2.27 

2,619 

March  . 

... 

... 

... 

... 

6,763 

1,528 

3,28 

1.68 

3,398 

April . 

*  •  e 

e  e  e 

a  a  a 

a  a  a 

6,896 

1,686 

3.50 

1.72 

2,751 

May . 

-23.0 

198.2 

221.2 

71.2 

6,607 

1,457 

3.23 

1.55 

2,112 

June  . 

... 

... 

... 

... 

6,036 

1,340 

3.63 

1.66 

2,367 

July . 

•  •  • 

•  •  • 

a  a  a 

a  a  a 

7,734 

2,577 

4.25 

2.04 

3,082 

August . 

-23.1 

199.1 

222.2 

70.1 

6,819 

1,672 

3.63 

2.02 

3,078 

September . 

... 

... 

... 

... 

5,822 

1,127 

3.02 

la63 

2,769 

October  . 

•  •  • 

e  e  • 

a  a  a 

... 

7,183 

2,001 

3.25 

1.84 

2,392 

November . 

-24.7 

202.8 

227.5 

71.9 

6,749 

1,700 

3.95 

2.00 

3,209 

Oacsmber . 

... 

... 

... 

... 

7,380 

2,096 

3.69 

1.72 

3,016 

1972 

January  . 

•  •  • 

e  e  • 

a  a  a 

a  a  a 

7,485 

2,634 

3.79 

2.58 

3,531 

February . 

-14.8 

221.4 

236.3 

76.7 

7,725 

1,994 

3.45 

1.77 

2,971 

March  . 

... 

... 

... 

... 

7,156 

1,817 

3.48 

1.82 

3,233 

April . 

-21.6 

•  •  e 

a  a  a 

a  a  a 

7,048 

1,518 

3.50 

1.96 

2,866 

ktey . 

224.9 

246.5 

78.6 

6,853 

1,247 

(ha) 

1.53 

2,848 

June  . 

... 

... 

... 

... 

6,812 

1,585 

2.94 

3,126 

July . 

e  •  e 

a  e  e 

a  a  a 

a  a  a 

7,336 

2,a3 

1.52 

3,093 

August . 

-11.8 

229.8 

241.6 

75.1 

8,014 

2,184 

1.51 

2,673 

September . 

... 

... 

... 

6,424 

1,068 

2.24 

2,704 

October . 

•  •  • 

•  e  • 

... 

... 

6,991 

1,610 

1.66 

2,840 

November . 

-24.3 

238.4 

262.7 

73.2 

7,281 

1,680 

1.91 

3,682 

Oecember . 

... 

... 

•  a. 

aa. 

6,211 

1,240 

1.70 

2,459 

1973 

January  . 

•  •• 

•  e  e 

a  a  • 

a  a  a 

7,004 

1,766 

1.91 

2,824 

February  . 

March  . 

April . 

P-7.5 

p252.5 

r260.0 

75.0 

7,705 

7,U8 

(ha) 

2,042 

1,787 

(HA) 

1.96 

r2.25 

p2.17 

2,879 

3,185 

(ha) 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

Oecember . 

NOTE;  Sarin  wa  satonNIy  adjusted  except  those  series  that  appear  to  cotttein  no  seasonal  tnovamant.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  idantificstion  only  and 
do  not  reflact  series  relationdiips  or  order.  Complets  titles  and  sources  are  dionvn  at  the  back  of  the  book.  The  ”r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  “a",  anticipated;  and 
"NA**,  not  available. 

Graphs  of  those  series  are  diowm  on  pages  S4  and  55. 
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OTHER  KEY  INDICATORS 


I) 


PRICE  MOVEMENTS 

Year 

Fixed  weighted  price  index, 
gross  private  product 

Consumer  price  indexes 

and 

month 

211. Index 

211c.  Change 
over  1-quarter 

All  items 

782.  Food 

(1968=100) 

(Ann.  rate, 
percent) 

781c.  Change 
over  1 -month 
spans' 

(fnicent) 

781c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
oercent) 

(m7=100l 

(1967-100) 

(1967»)00) 

1971 

f) 

f) 

(“) 

(-) 

January  . 

•  •  • 

5.5 

119.2 

rO.2 

3.6 

P115.7 

rll5.5 

126.3 

February  . 

134.7 

•  •  • 

119.4 

0.2 

3.9 

rll6.1 

115.5 

126.6 

March  . 

... 

... 

119.8 

rO.3 

3.8 

rll7.1 

115.7 

126.6 

April . 

•  •  • 

4.6 

120.2 

0.3 

3.8 

rll7.7 

115.9 

126.9 

May . 

136.2 

•  •  • 

120.8 

0.5 

r4.2 

rll8.2 

rll6.5 

127.5 

June  . 

... 

... 

121.5 

0.4 

3.9 

118.8 

116.9 

128.2 

July . 

•  •  • 

3.5 

121.8 

rO.2 

3.7 

119.0 

117.1 

128.8 

August . 

137.4 

.  •  • 

122.1 

rO.4 

r3.1 

119.3 

117.5 

129.3 

September . 

... 

... 

122.2 

0.1 

r2.9 

119.0 

rll7.4 

129.8 

October  . 

•  •  • 

1.7 

122.4 

0.2 

2.9 

rll9.3 

117.5 

129.9 

November . 

137.9 

•  •  • 

122.6 

0.2 

r3.1 

119.8 

rll7.6 

130.3 

December . 

... 

... 

123.1 

0.3 

3.1 

120.5 

117.7 

130.7 

1972 

January . 

•  •  • 

4.5 

123.2 

rO.2 

r3.1 

rl20.5 

r 118.1 

131.5 

February  . 

139.5 

... 

123.8 

rO.5 

r3.3 

rl22.4 

118.2 

131.8 

March  . 

... 

... 

124.0 

pO.l 

2.9 

rl22.4 

rll8.6 

132.1 

April . 

•  •  • 

2.4 

124.3 

0.2 

3.2 

rl22.3 

118.6 

132.4 

|y^ . 

U0.3 

•  •• 

124.7 

0.3 

r2.8 

rl22.3 

rll9.1 

132.7 

June  . 

... 

... 

125.0 

0.1 

3.4 

P122.5 

119.2 

133.1 

July . 

•  •  • 

2.9 

125.5 

0.4 

r3.8 

123.3 

119.5 

133.5 

August . 

141.3 

•  •• 

125.7 

rO.3 

r3.7 

123.9 

119.9 

133.8 

September . 

... 

... 

126.2 

rO.4 

3.9 

rl24.8 

rl20.3 

134.1 

October  . 

•  •  • 

3.1 

126.6 

0.3 

4.1 

rl25.5 

120.3 

134.6 

Normmber . 

142.4 

0  ♦  • 

126.9 

0.3 

r5.0 

rl26.4 

rl20.5 

134.9 

December . 

... 

... 

127.3 

0.2 

5.9 

126.3 

120.7 

135.4 

1973 

January . 

February . 

March  . 

April . 

May . 

rU5.0 

r7.4 

127.7 
128.6 

129.8 

130.7 

0.5 

rO.7 

rO.9 

0.6 

6.6 

rl28.9 

rl31.4 

rl34.5 

136.4 

rl20.9 

121.3 
rl21.9 

122.4 

135.7 

136,2 

136.6 

137.0 

June  . 

July . 

August . 

September . 

October . 

Normmber . 

December . 

NOTE:  Series  er^  nasonallv  adjusted  except  those  series  that  appear  to  contam  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralstiorHhips  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  **r"  indicates  revised;  ”p"  preliminary;  "a”,  astimatad;  ''a'*,  anticipatad;  and 
"NA",  not  available. 

Graphs  of  thasa  aarias  are  diown  on  page  56. 

’Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  let  month  of  the  2d  quarter,  and  6-month  changes  are  placed  on  the  4th  month. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 


OTHER  KEY  INDICATORS 


I) 


PflICE  MOVEMENTS- 

'on. 

1 

1 

Year 

Wholesale  price  indexes 

•nd 

month 

750.  All 

commodities  (gl 

58.  Manufactured 
goods  <9 

751.  Processed 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

(1967*100) 

(1967-100) 

(1967-100) 

(1967-100) 

55.  Index  <g) 

(1967-100) 

55c.  Change 
over  1 -month 
spans' 

(Percent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

1971 

January  . 

111.8 

111.8 

ReYleed' 

111.7 

Revlaed^ 

109.1 

112.2 

{*) 

0.3 

Revised^ 

3.2 

Fabruary . 

112.8 

112.4 

112.7 

112.3 

112.5 

0.1 

3.7 

March  . 

113.0 

112.7 

113.6 

111.7 

112.8 

0.3 

3.6 

April . 

113.3 

113.0 

113.8 

113.0 

113.3 

0.4 

4.4 

May . 

U3.8 

113.5 

114.5 

112.6 

113.7 

0.5 

5.2 

June  . 

114.3 

113.8 

U4.4 

1U.2 

113.9 

0.3 

4.6 

July . 

114.6 

1U.5 

U4.5 

111.3 

114.5 

0.6 

3.6 

August . 

114.9 

114.9 

114.9 

113.9 

115.1 

0.5 

2.8 

Saptambar . 

114.5 

114.7 

114.6 

112.0 

115.0 

rO.O 

2.8 

October  . 

114.4 

114.5 

115.0 

114.2 

115.0 

p-0.1 

2.2 

Nwmmbof . 

U4.5 

U4.5 

115.6 

114.8 

U4.9 

0.1 

2.0 

Oacambsr . 

115.4 

115.1 

116.8 

116.3 

115.3 

rO.3 

2.6 

1972 

January  . 

116.3 

115.7 

117a 

117.9 

115.9 

rO.3 

3.4 

Fabruary . 

117.3 

116.5 

118a 

118.8 

116.5 

0.4 

4.6 

March  . 

117.4 

116.7 

118a 

118.3 

116.8 

0.3 

4.2 

April . 

117.5 

116.9 

118.1 

119.2 

117.3 

0.4 

4.0 

May . 

118.2 

117.4 

118.5 

120.9 

117.6 

rO.3 

3.9 

June  . 

118.8 

117.8 

119.1 

121.8 

117.9 

0.4 

3.9 

July . 

119.7 

118.3 

119.9 

125.5 

118.1 

0.2 

3.2 

August . 

119.9 

118.5 

120.5 

128.7 

118.5 

rO.3 

3.3 

Saptambar . 

120.2 

118.8 

121.9 

130.7 

118.7 

rO.3 

2.9 

October . 

120.0 

118.8 

122.8 

128.6 

118.8 

rO.l 

3.1 

November . 

120.7 

119.2 

124.5 

132.4 

119.1 

0.4 

4.3 

Oacember . 

122.9 

120.7 

130.4 

137.8 

119.4 

rO.2 

6.3 

1973 

January . 

124.5 

121.6 

133.3 

144.3 

120.0 

0.3 

9.0 

Fabruary . 

126.9 

123.6 

136.2 

U8.5 

121.3 

1.0 

March  . 

129.7 

125.7 

Ul.l 

159.0 

122.7 

1.2 

April . 

130.7 

126.7 

140.2 

160.8 

124.4 

1.3 

May . 

June  . 

July . 

August . 

Saptambar . 

Octobar . 

Novombar . 

Oacambar . 

NOTE:  Strin  m  a«onilly  adjusttd  ncapt  thoM  Mrin  that  appaar  to  contain  no  naaonal  movamant.  Unadjustad  arias  ara  indicatad  by  ® .  Sorias  numtars  are  for  idantification  only  and 
do  not  aflact  sarias  ralationdiips  or  ordar.  Complata  titta  and  sourca  ara  thiawn  m  tha  bak  of  tha  book.  Tha  "r”  indicata  ravisad;  ”p",  praliminary;  "a",  snimatad;  "a“.  anticipatad,  and 
"NA*',  not  available. 


Graphs  of  dtaa  ssria  ara  dtown  on  papa  57. 

Percent  changee  are  centered  within  the  apana:  l-month  percent  changea  placed  on  the  2d  month  and  fr^nonth  percent  changea 
are  placed  on  the  4th  month. 

‘See  "Hew  Featurea  and  Chaingea  for  Thla  laaue,”  page  ill. 
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OTHER  KEY  INDICATORS 


D 


WAGES  AND  PRDDUCTIVITY 

Year 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

arrd 

month 

Current  dollar  earnings 

Real  earnings 

earnings 
nonagri.  prod. 

Current  dollar  compensation 

740. Index 

(1967=100) 

740c.  Change 

over  1 -month 
spans^ 

(Percent) 

■ 

741.  Index 

0967=100) 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
oercent) 

workers 

(1967  dol.) 

745.  Index 

(1967=100) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
oercent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
percent) 

1971 

(•) 

(=•) 

(^) 

(^) 

January . 

126.0 

0.9 

7.6 

105.5 

0.5 

r3.6 

r91.49 

•  •  • 

9.0 

•  •  • 

Fabruary  . 

126.7 

0.6 

7.8 

rl06.0 

rO.5 

3.7 

r91.82 

128.8 

e  •  e 

6.6 

March  . 

127.1 

0.3 

7.2 

rl06.2 

rO.2 

r3.7 

r92.08 

... 

... 

April . 

128.1 

0.8 

6.6 

rl06.5 

rO.3 

2.7 

92.30 

7.2 

May . 

128.9 

0.6 

6.6 

106.7 

rO.2 

2.5 

r92.56 

131.1 

6.6 

June  . 

129.4 

0.4 

6.9 

106.7 

0.0 

r2.6 

r92.40 

... 

... 

July . 

130.1 

0.5 

5.9 

106.9 

0.2 

2.1 

r92.44 

5.1 

... 

August . 

130.8 

0.5 

4.5 

rl07.3 

ro.4 

rl.4 

r92.58 

132.7 

6.6 

September . 

131.4 

0.5 

6.7 

107.5 

rO.2 

r3.3 

92.72 

... 

... 

... 

October  . 

131.8 

0.3 

7.2 

rl07.6 

rO.l 

r3.9 

r93.02 

5.1 

November . 

131.8 

6.2 

107.5 

r-0.1 

2.8 

r93.06 

134.4 

5.9 

December . 

133.6 

6.3 

rl08. 5 

rO.9 

r3.3 

r93.70 

•  .  . 

1972 

HI 

January . 

134.6 

7.6 

rl09.0 

0.5 

4.3 

95.09 

... 

9.0 

•  •  • 

February  . 

134.8 

0.1 

7.6 

rl08.8 

r-0.2 

r4.1 

r95.32 

137.3 

•  •  • 

6.1 

March  . 

135.5 

0.5 

5.2 

rl09.3 

0.5 

r2.7 

r95.71 

... 

April . 

136.7 

0.9 

4.8 

rl09.9 

rO.5 

r2.0 

r96.70 

4.7 

May . 

136.7 

0.0 

5.3 

rl09.7 

r-0.2 

r2.6 

r95.95 

138.9 

... 

6.7 

June  . 

137.1 

5.8 

rl09.9 

0.2 

r2.0 

r96.07 

... 

... 

... 

July . 

137.8 

5.7 

rllO.l 

0.2 

rl.8 

r96.39 

5.9 

August . 

138.3 

0.4 

6.0 

rllO.2 

0.1 

r2.1 

r96.36 

140.9 

p7.1 

September . 

139.3 

0.7 

7.3 

110.4 

rO.2 

r2.9 

196.89 

... 

October  . 

140.5 

0.9 

6.8 

rllO.9 

0.5 

r2.2 

r97.49 

7.2 

November . 

140.7 

0.1 

6.1 

rllO.8 

-0.1 

rO.9 

r96.98 

143.3 

December  . 

142.0 

0.9 

r5.6 

rill.  5 

0.6 

r-0. 1 

196.78 

•  •  • 

1973 

January  . 

142.5 

0.4 

p5.2 

rill. 3 

-0.2 

P-1.3 

195.81 

February . 

142.5 

0.0 

rllO.7 

r-0.5 

r96.08 

PU7.0 

March  . 

rU3.2 

rO.5 

rllO.4 

r-0.3 

p95.90 

April . 

pl44.1 

pO.6 

pUO.2 

p-0.2 

P96.19 

May . 

June  . 

July . 

August . 

September . 

October . 

Nowmber . 

December . 

NOTE:  Series  are  seasorwilv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised:  "p",  preliminary;  "e”,  astimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  58  and  59. 

’Adjtioted  for  overtime  {in  manufacturing  only)  and  interindustry  employment  shifts. 

* Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  the  Ist  mouth  of  the  2d  quarter,  6.4ionth  changes  are  placed  on  the  4th  month,  and  A-qUEirter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 


^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 


NOTE;  Saries  are  reasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movernent.  Unadjusted  series  are  indicated  by  <$.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorehips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  Tfw  "r"  indicates  rerised;  "p",  preliminary,  ''e”,  estimated;  "a”,  anticipated:  and 
"NA",  not  available. 

Gr^s  of  these  series  are  shown  on  pages  S8  and  59. 

'Percent  changes  are  centered  within  the  spans:  l-q\iarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


I) 


E 

1  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS^ 

Civilian  labor  force 

Unemployment  rates 

Year 

and 

841.  Total 

842.  Employed 

843.  Unem- 

844.  Males 

845.  Females 

846.  Both 

847.  White 

848.  Negro 

month 

ployed 

20  years  and 

20  years  and 

sexas  16-19 

and  other  races 

over 

over 

years  of  age 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Parcent) 

(Percent) 

(Parcent) 

(Percent) 

1971 

January . 

83,693 

78,679 

5,014 

4.4 

5.7 

5.5 

9.7 

February . 

83,3a 

78,4a 

4,900 

4.3 

5.7 

5.4 

9.7 

March  . 

83,a3 

78,a7 

4,996 

4.3 

5.9 

5.5 

9.5 

April . 

83,712 

78,736 

4,976 

4.3 

5.9 

16.6 

5.5 

9.6 

May . 

83,964 

78,906 

5,058 

4.4 

5.8 

17.4 

5.5 

10.1 

June  . 

83,498 

78,653 

4,845 

4.3 

5.7 

16.5 

5.4 

9.3 

July . 

84,039 

79,095 

4,9U 

4.3 

5.6 

17.1 

5.3 

10.0 

August . 

84,371 

79,264 

5,107 

4.5 

5.8 

16.9 

5.6 

9.9 

September . 

84,503 

79,476 

5,027 

4.4 

5.7 

16.7 

5.4 

10.2 

October  . 

84,696 

79,738 

4,958 

4.3 

5.6 

16.9 

5.3 

10.2 

NoAmber . 

85,078 

79,987 

5,091 

4.4 

5.7 

16.9 

5.5 

9.6 

December . 

85, U5 

80,040 

5,105 

4.4 

5.7 

17.1 

5.4 

10.5 

1972 

January  . 

85,644 

80,579 

5,065 

4.2 

5.6 

17.5 

5.3 

10.9 

February . 

85,518 

80,594 

4,924 

4.1 

5.1 

18.5 

5.2 

10.6 

March  . 

86,264 

81,216 

5,048 

4.2 

5.5 

17.4 

5.3 

10.4 

April . 

86,184 

81,209 

4,975 

4.2 

5.4 

16.7 

5.3 

9.3 

May . 

86,431 

81,458 

4,973 

4.1 

5.7 

15.7 

5.2 

10.3 

June  . 

86,554 

81,752 

4,802 

4.0 

5.6 

U.9 

9.2 

July . 

86,597 

81,782 

4,815 

3.9 

5.7 

15.5 

10.0 

August . 

86,9a 

82,061 

4,880 

3.9 

5.5 

16.7 

9.7 

September . 

87,066 

82,256 

4,810 

3.8 

5.4 

16.2 

10.0 

October . 

87,236 

82,397 

4,839 

3.9 

5.5 

15.4 

5.0 

10.0 

November . 

87,023 

82,525 

4,498 

3.5 

5.0 

15.6 

4.6 

'  10.1 

December . 

87,267 

82,780 

4,487 

3.4 

5.1 

15.7 

4.6 

9.6 

1973 

January  . 

86,921 

82,555 

4,366 

3.3 

5.3 

U.3 

4.6 

8.9 

February  . 

87,569 

83,127 

4,442 

3.4 

4.9 

15.8 

4.6 

9.0 

March  . 

88,268 

83,889 

4,379 

3.4 

4.9 

14.2 

4.4 

9.0 

April . 

88,350 

83,917 

4,433 

3.4 

4.7 

15-4 

4.5 

9.1 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  aeasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralationihips  or  order.  Complete  titles  and  sources  ate  drown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary:  "e",  estimated:  "a",  anticipated:  and 
"NA",  not  available. 


Graphs  of  these  aeries  are  shown  on  page  60. 

^Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for  computing  this  series.  Prior  to  January  1972,  the 
I960  Census  is  used  as  the  benchmeirk. 
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Q  ANALYTICAL  MEASURES 


Q  ACTUAL  AND  POTENTIAL  GNP 

Year 

Gros  national  product  in  constant  (1958)  dollars 

207.  Gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

and 

quartar 

205.  Actual  value 

(Ann.  rate,  bil.  dol.) 

206.  Potential  le^«l' 

(Ann.  rate,  bil.  dol.) 

1970 

First  quarter . 

720.4 

746.4 

+26.0 

Second  quarter . 

723.2 

754.3 

+31.1 

Third  quarter . 

726.8 

762.3 

+35.5 

Fourth  quarter  . 

718.0 

770.4 

+52.4 

1971 

First  quarter  . 

731.9 

778.5 

+46.6 

Second  quarter . 

737.9 

786.7 

+48.8 

Third  quarter . 

742.5 

795.1 

+52.6 

Fourth  quarter  . 

754.5 

803.5 

+49.0 

1972 

First  quartw . 

766.5 

812.0 

+45.5 

Second  quarter . 

783.9 

820.6 

+36.7 

Third  quarter . 

796.1 

829.3 

+33.2 

Fourth  quarter  . 

811.6 

838.0 

+26.4 

1973 

First  quarter . 

r827.3 

847.0 

r+19.7 

Second  quaner . 

Third  quarter . 

Fourth  quarter . 

NOTE:  Sariet  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  art  drown  on  page  61. 

'Based  on  a  trerad  line  of  3.5  percent  per  year  (intersecting  actual  line  in  middle  of  1955)  from  1st  quarter  1952  to  4th  quarter 
1962,  3.75  percent  from  4tb  quarter  1962  to  the  4tb  quairber  1965,  4  percent  from  4th  quarter  1965  to  4th  quarter  1969  and  4.3 
percent  from  4th  quarter  1969  to  1st  quarter  1973. 
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ANALYTICAL  MEASURES 


860.  Ratio,  851.  Ratio, 

output  to  capacity,  inventories  to  sales, 

manufacturing  manufacturing 

and  trade 


852.  Ratio, 
unfilled  orders  to 
shipments,  manu¬ 
facturers' 
durable  goods 
industries 


ANALYTICAL  RATIOS 


853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 


(1967=100) 


854.  Ratio, 
personal  saving 
to  disposable 
personal  income 


860.  Ratio, 
help-Manted 
advertising 
to  persons 
unemployed' 


857.  Vacancy  rate 
in  total  rental 
housing  (g) 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


1.65 

2.90 

84.2 

•  •  • 

0.463 

1.63 

2.88 

85.3 

0.082 

0.474 

1.62 

2.80 

84.1 

... 

0.471 

1.61 

2.76 

83.3 

0.473 

1.60 

2.67 

82.4 

0.^6 

0.471 

1.59 

2.58 

82.3 

... 

0.516 

1.61 

2.62 

83.5 

0.512 

1.58 

2.71 

84.1 

o.ok 

0.496 

1.60 

2.68 

84.1 

... 

0.485 

1.61 

2.65 

84.2 

0.498 

1.57 

2.60 

83.0 

O.OTO 

0.491 

1.58 

2.57 

83.1 

... 

0.496 

1.55 

2.55 

83.0 

0.523 

1.56 

2.54 

83.5 

0.072 

0.538 

1.53 

2.51 

84.7 

... 

0.542 

1.52 

2.46 

83.0 

0.569 

1.51 

2.47 

83.9 

0.0^ 

0.575 

1.52 

2.58 

83.9 

0.601 

1.51 

2.58 

83.7 

0.637 

1.49 

2.54 

85.3 

O.oU 

0.653 

1.49 

2.57 

85.8 

... 

0.637 

1.47 

2.52 

86.4 

0.671 

1.46 

2.51 

86.8 

0.0% 

0.721 

1.46 

2.65 

87.7 

... 

0.776 

1.43 

2.52 

r89.6 

0.832 

1.42 

2.54 

r90.0 

rO.O^ 

r0.79e 

pl.a 

2.62 

r89.9 

rO.823 

(na) 

(ha) 

p89.9 

e0.819 

July . 

August . . . . 
September . 


«*iustedexc^t  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Series  numbers  are  for  identification  only  and 
do  TOt  reflect  smes  relatwnsbips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  prefiminaiy;  "e".  estimated;  "a”,  antkipatsd;  and 
NA  ,  not  BV81I8O16. 

Graphs  of  those  ssries  are  diown  on  page  62. 

Beg^^  with  Jmuary  1972,  the  1970  Census  is  used  as  the  benchmark  for  computing  the  unemployment  component  of  this  series. 
Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark. 
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ANALYTICAL  MEASURES 


K 


DIFFUSION  INDEXES;  Leading  Indicators 

- i 

_ i 

Year 

and 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved  1 

capital  appropriations. 

Ttw  Conference  Board  1 

(17  industries)' 

)34.  Profits, 
T)fg.,  FNCB 
about  1,000 

orporations) 

019.  Index  of  stock 
prices.  500  common  stocks 
(72  industries)  *  (^ 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -month 
span 

9-month 

span 

1 -month 
span 

9-month 

span 

1 -quarter 
span 

3K)uartar 

span 

1 -quarter 
span 

9-month 

span 

1 -month 
span 

9-monlh 

span 

1971 

January . 

69.0 

73.8 

57.1 

67.1 

53 

29 

58 

95.8 

98.6 

46.2 

46.2 

February  . 

31.0 

83.3 

60.0 

65.7 

•  •• 

s  s  s 

•  ss 

87.5 

95.1 

61.5 

46.2 

March  . 

78.6 

81.0 

57.1 

80.0 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

45.2 

76.2 

57.1 

81.4 

35 

53 

59 

84.0 

97.2 

80.8 

61.5 

May . 

73.8 

64.3 

60.0 

68.6 

s  s  s 

s  s  s 

a.7 

77.8 

38.5 

69.2 

June  . 

54.8 

66.7 

58.6 

71.4 

... 

... 

27.8 

56.9 

46.2 

69.2 

July . 

54.8 

73.8 

50.0 

77.1 

76 

a 

59 

44.4 

31.9 

57.7 

53.8 

August . 

35.7 

88.1 

64.3 

62.9 

•  s  • 

s  s  s 

sss 

23.6 

43.1 

61.5 

53.8 

September . 

19.0 

73.8 

35.7 

85.7 

... 

... 

71.5 

44.4 

53.8 

46.2 

October  . 

81.0 

83.3 

54.3 

82.9 

47 

82 

51 

18.1 

50.7 

46.2 

53.8 

November . 

78.6 

85.7 

64.3 

91.4 

sms 

s  s  s 

sss 

2.8 

59.7 

34.6 

80.8 

Oacambar . 

64.3 

95.2 

51.4 

91.4 

... 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January . 

31.0 

83.3 

57.1 

85.7 

65 

82 

62 

89.6 

62.5 

65.4 

76.9 

February  . 

83.3 

88.1 

57.1 

91.4 

s  s  s 

s  s  s 

70.1 

59.0 

73.1 

76.9 

March  . 

45.2 

88.1 

74.3 

84.3 

... 

... 

76.4 

68.1 

76.9 

'  84.6 

April . 

88.1 

85.7 

62.9 

85.7 

76 

71 

64 

71.5 

84.7 

65.4 

92.3 

May . 

0.0 

85.7 

42.9 

88.6 

s  s  s 

•  •• 

21.5 

67.6 

76.9 

84.6 

June  . 

88.1 

85.7 

48.6 

85.7 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

73.8 

42.9 

88.6 

47 

r88 

57 

30.6 

54.9 

61.5 

76.9 

August . 

71.4 

59.5 

68.6 

85.7 

s  s  s 

•  s. 

sss 

76.4 

54.9 

65.4 

61.5 

September . 

59.5 

16.7 

57.1 

85.7 

... 

... 

... 

33.8 

47.9 

50.0 

69.2 

October . 

47.6 

r71.4 

52.9 

88.6 

r71 

plOO 

59 

33.8 

42.0 

61.5 

76.9 

November . 

59.5 

r64.3 

62.9 

r85.7 

s  s  s 

s  •  • 

90.1 

36.2 

65.4 

84.6 

December  . 

33.3 

p78.6 

45.7 

p97.1 

... 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January . 

February . 

March  . 

April . 

May . 

June  . 

a.4 

r95.2 

r47.6 

p71.4 

62.9 

51.4 

r74.3 

P45.7 

p65 

r64 

26.8 

U.5 

19.6 

a.7 

84.6 

84.6 

76.9 

61.5 

®65.4 

®92.3 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Figuru  sre  the  percent  of  series  components  rising  (helf  of  the  unchenged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  l-quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  3Htuarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seesonatly  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  TIk  "t"  indicetes  revised;  "p",  preliminery;  and  "NA~,  not  available. 

Graphs  of  iheee  seriet  are  diewn  on  pega  63. 

'This  is  a  copyri^tsd  series  used  by  pemission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

^Based  on  72  components  through  August  1972,  on  71  components  through  Januaury  1973,  and  on  69  components  thereafter. 

Co^ronent  data  not  shown  in  table  E4  but  are  available  froaa  the  source  agency. 

^Average  for  May  1,  8,  axtd  15. 
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ANALYTICAL  MEASURES 


DIFFUSION  INDEXES-Con. 


Year 

Leading  Indicators-Con. 

Roughly  Coincident  Indicators 

and 

month 

05.  Initial  claims  for 
unemployment  insurance, 
State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

! 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (g) 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . , 
September . 


NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  (Si- 
Graphs  of  these  series  art  shown  on  pages  63  and  64. 

'Component  data  are  not  aYallable  for  publication  aitd  therefore  are  not  shown  in  table  'SA, 

Data  beginning  with  August  1971  are  not  comparable  with  earlier  data  due  to  a  revised  sample. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


1972 

1973 

Diffusion  index  components 

September 

October 

Nowmber 

December 

January 

February 

March** 

April  P 

1  01.  AVERAGE  WORKWEEK  OF  PflODUCTION  WORKERS,  MANUFACTURING' 

(Average  weekly  hours) 

All  manufacturing  industries . 

+ 

40.8 

- 

40.7 

+ 

40.9 

- 

40.7 

40.3 

+ 

40.9 

0 

•  40.9 

+ 

a.i 

Parotnt  riting  of  21  componontt  . 

(60) 

(48) 

(60) 

(33) 

(21) 

(95) 

(48) 

(71) 

Durable  goods  industries: 

Ordnance  and  accessories . 

- 

42.2 

+ 

42.4 

- 

42.3 

+ 

42.4 

0 

42.4 

+ 

r42.7 

42.3 

a.9 

Lumber  and  wood  products . 

+ 

a.3 

- 

U.I 

- 

a.o 

- 

39.7 

+ 

39.9 

+ 

r40.6 

+ 

a.o 

+ 

a.3 

Furniture  and  fixtures . 

0 

40.5 

- 

40.2 

+ 

40.3 

- 

39.9 

- 

39.0 

+ 

r40.6 

0 

40.6 

+ 

40.7 

Stone,  day,  and  i^ass  products  . 

0 

a. 9 

+ 

42.2 

- 

a.8 

_ 

a. 5 

a.i 

+ 

r42.2 

0 

42.2 

+ 

42.5 

Primary  metal  industrias . 

+ 

42.0 

+ 

42.3 

+ 

42.8 

- 

42.3 

+ 

42.4 

0 

42.4 

- 

42.2 

+ 

42.4 

Fabricated  metal  products . 

• 

a.i 

+ 

a.3 

+ 

a.6 

+ 

a. 7 

. 

a.4 

+ 

a.9 

_ 

a.7 

+ 

42.0 

Machinery,  except  electrical  . 

+ 

42.4 

- 

42.3 

+ 

42.7 

o 

42.7 

- 

42.4 

+ 

42.8 

- 

42.7 

0 

42.7 

Electrical  equipment  and  supplias . 

+ 

40.6 

0 

40.6 

+ 

40.8 

. 

40.5 

. 

40.4 

+ 

a.i 

. 

40.6 

+ 

40.9 

Transportation  equipment . 

+ 

a. 9 

- 

a. 5 

+ 

42.0 

+ 

42.8 

- 

42.3 

+ 

r43.3 

- 

42.1 

+ 

43.5 

Instruments  and  related  products  . 

+ 

40.7 

40.6 

40.5 

+ 

40.6 

40.4 

+ 

40.8 

40.7 

+ 

40.9 

Miscellaneous  manufacturing  industries . 

0 

39.5 

- 

39.2 

+ 

39.3 

- 

39.1 

- 

38.7 

+ 

39.3 

- 

39.2 

- 

39.1 

Nondurable  goods  industries: 

Food  and  kindred  products . 

40.2 

+ 

40.4 

40.3 

+ 

40.4 

40.1 

+ 

40.2 

o 

40.2 

0 

40.2 

Tobacco  manufactures . 

- 

34.1 

+ 

35.8 

- 

35.5 

+ 

35.6 

- 

33.9 

+ 

35.6 

+ 

36.0 

+ 

36.4 

Textile  mill  products . 

+ 

U.4 

_ 

a.2 

+ 

a.4 

a.2 

39.5 

+ 

a.i 

+ 

a.3 

+ 

a.9 

Apparel  and  other  textile  products . 

+ 

36.3 

- 

36.2 

0 

36.2 

- 

35.7 

- 

34.5 

+ 

36.0 

+ 

36.1 

+ 

36.4 

Paper  and  allied  products . 

_ 

42.9 

0 

42.9 

+ 

43.2 

_ 

42.9 

_ 

42.6 

+ 

43.0 

0 

43.0 

0 

43.0 

Printing  and  publishing . 

+ 

38.2 

- 

38.0 

+ 

38.3 

- 

37.7 

+ 

37.8 

+ 

38.0 

o 

38.0 

0 

38.0 

Chemicals  and  allied  products . 

+ 

a. 8 

+ 

42.0 

_ 

a. 9 

0 

a.9 

_ 

a.6 

+ 

42.0 

0 

42.0 

a.7 

Petroleum  and  coal  products . 

+ 

42.3 

+ 

42.4 

0 

42.4 

- 

42.2 

- 

a.9 

0 

ra.9 

+ 

42.0 

+ 

42.2 

Rubber  and  plastic  products,  njec . 

u.i 

+ 

a.2 

+ 

a.6 

a.2 

a.i 

+ 

ra.5 

+ 

a.6 

_ 

a. 5 

Leather  and  leather  products . 

• 

38.7 

• 

37.7 

0 

37.7 

• 

36.4 

+ 

37.1 

+ 

37.7 

+ 

37.9 

+ 

38.8 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES' 

2 

(Millions  of  dollars) 

All  durable  goods  industrias . 

+ 

36,851 

- 

36,759 

+ 

37,619 

- 

37,562 

+ 

39,4U 

+ 

40,087 

+ 

42,342 

- 

a,486 

Percent  riting  of  3S  components  . 

(57) 

(53) 

(63) 

(46) 

(63) 

(51) 

(74) 

(46) 

Primary  metals . 

5,859 

_ 

5,727 

+ 

5,9U 

+ 

5,968 

+ 

6,206 

+ 

6,666 

+ 

7,510 

6,956 

Fabricated  metal  products . 

+ 

3,691 

- 

3,554 

- 

3,a7 

+ 

3,811 

+ 

3,882 

+ 

4,045 

0 

4,0U 

- 

3,907 

Machinery,  except  electrical  . 

+ 

6,006 

+ 

6,074 

+ 

6,423 

+ 

6,583 

+ 

6,709 

6,509 

+ 

7,046 

6,901 

Electrical  machinery  . 

+ 

5,025 

+ 

5,174 

+ 

5,322 

- 

5,189 

+ 

5,262 

+ 

5,563 

+ 

5,8U 

- 

5,565 

Transportation  equipment . 

+ 

8,758 

+ 

8,990 

8,849 

8,480 

+ 

9,837 

9,330 

+ 

9,785 

+ 

9,851 

Other  durable  goods  industries  . 

+ 

7,512 

- 

7,240 

+ 

7,694 

- 

7,531 

- 

7,518 

+ 

7,974 

+ 

8,113 

+ 

8,306 

I  NOTE:  To  facilitate  interpretation,  the  month-to-month  rfirections  of  change  are  tfiown  along  with  the  numbers:  (-t)  «  rising,  (ol  *  unchanged,  and  (-)  ■  falling.  NA  •  not  available, 

p  •  preliminary,  r  ■  revised. 

'Data  are  eeaaonally  adjusted  by  the  aoturce  agency. 

*Data  for  noat  of  the  35  diffusion  index  components  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  change  for  six  major  industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-'Con. 


Diffusion  index  components 


September  October  November  December  Jenuery  Februery  Merch  April  Mey 


D21  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 


Industrie!  meteriels  price 
index  (1967=100) _ 


Percent  rising  of  13  components 


Copper  scrap  (lb.) 
Lead  scrap  (lb.)  . . 
Steel  scrap  (ton)  . 

Tin  (lb.) . 

Zinc  (lb.) . 

Burlap  (yd.) . 


Cotton  (lb.),  IZ-market  average . 

Print  doth  (yd.),  average . 

Wool  tops  (lb.)  . 

Hides  (lb.) . 

Rosin  (100  lb.)  . 

Rubber  (lb.)  . 

Tallow  (lb.) . 


.UO  + 
.059  - 

-  36.929  + 

+  1.826  o 

o  .179 

.187 

.291 
+  .333 

+  1.868  + 

+  .396  + 

-  18.850  - 

+  .181  + 
+  .069  + 


All  nonagricultural  payrolls . 

Percent  rising  of  30  components  .. 

Ordnance  and  accessories  .  - 

Lumber  and  wood  products  .  o 

Furniture  and  fixtures .  'h 

Stone,  day,  and  glass  products .  o 

Primary  metal  industries .  + 

Fabricated  nretal  products .  + 

Machinery,  except  electrical  . 

Electrical  equipment .  -i- 

Transpolation  equipment .  + 

Instruments  and  related  products .  'E 

Miscellsneous  manufacturing .  o 

Food  and  kindred  products . 

Tobacco  manufactures  .  - 

Textile  mill  products .  'h 

Apparel  and  other  textile  products  .... 

Paper  and  allied  products  . 

Printing  and  publishing . 

Chemicals  and  allied  products .  I 


Petroleum  and  coal  products .  o 

Rubber  and  plastic  products,  n.e.c .  -F 

Leather  and  leather  products .  - 


.U6  + 
.056  + 
39.707  + 
1.826  - 


+ 
+ 

1.962  + 
.483  + 
18.549  + 
.207  - 
.073  - 


.434  + 
.056  - 
+  43.121  + 
-  1.710  + 

+  .182  + 
+  .179  + 

+  .324  + 

+  .404  + 

+  2.309  + 

.476  + 
+  20.708  - 
+  .219  + 

+  .076  + 


D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS^ 
(Thousands  of  employees) 


Mining . 

Contract  construction . 

Transportation  and  public  utilities  .... 

Wholesale  trade .  + 

Retail  trade .  + 

Finance,  insurance,  real  estate .  'f' 

Service .  “ 

Federal  government . 

State  end  local  government . 


73,176  +  73,589 

(80)  (88) 

93  +  96 

528  +  530 

413  +  a7 

530  +  538 

1,017  +  1,028 

1,058  +  1,068 

1,252  +  1,279 

1,248  +  1,279 

1,247  +  1,276 

281  +  285 

332  +  335 

1,172  -  1,170 

54  o  54 

874  +  881 

1,167  +  1,171 

5a  +  547 

658  +  659 

585  +  587 

117  +  118 

494  +  504 

263  -  261 

606  +  610 

3,551  +  3,568 

4,499  +  4,540 

3,946  +  3,954 

11,848  +  11,881 

3,953  +  3,969 

12,379  +  12,451 

2,634  -  2,630 

10,7a  +  10,767 


+  74,026  +  74,245 

(77)  (72) 


o  102  o 
+  538  + 

+  421  + 

538  + 
+  1,033  - 

+  1,082  + 
+  1,318  + 
+  1,309  + 

+  1,306  + 
o  288  + 
+  339  o 

+  1,175  + 

+  59  o 

+  895  - 

-  1,172  _ 

+  547  + 

+  660  + 
o  590  o 
o  119  o 
+  518  + 

+  266  - 

607  + 

-  3,452  + 

+  4,558  + 

+  3,970  + 

-  11,976  + 

+  3,991  + 

+  12,549  + 
+  2,652  - 
+  10,852  - 


102 
539 
424 
539 

I, 031 
1,092  + 
1,324  + 
1,318  + 
1,310  + 

292  + 
339  + 
1,181  + 
59  + 
894  + 
i,ia  + 
548 
662 
590 
119 
522 
252 
610 

3,502  + 
4,574  + 
4,001  + 

II, 988  + 
3,999  + 

12,621  + 
2,637 

10,8a  1+ 


r3,594 

r4,580 

r4,022 

rl2,105 

r4,0U 

rl2,682 


+  r74,933  + 
(80) 

rl02  -t 

+ 

543  F 

+ 

427  F 

+ 

r550  -t 

1,026  F 

+ 

rl,106  F 

+ 

rl,340  ^ 

+ 

rl,348  F 

+ 

rl,331  F 

+ 

297  F 

0 

r3a  c 

rl,183 

+ 

r63 

r901 

+ 

rl,174 

+ 

r554 

+ 

662 

+ 

r592 

+ 

rU6 

+ 

r530 

0 

r252 

s’611 

+ 

r3,609 

+ 

r4,589 

+ 

r4,027 

+  rl2,188  . 

+ 

r4,024 

+ 

12,695 

+ 

r2,634 

+r  10,929  |- 

NOTE:  To  facilitate  interpretation,  the  month-to^onth  directions  of  change  are  shown  along  with  the  numbers:  (f)  =  rising,  (o)  =  unchanged,  and  (-)  ■  falling.  NA  «  not  available, 
p  =  preliminary,  r  =  revised. 

^Average  for  Majr  1,  8,  and  15. 

^Series  con^tonents  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis.  The  Industrial  materias  price  Index  Is  not 
seasonally  adjusted. 

^Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 


1973 


Diffusion  index  components 


September 


October 


NoMmber 


December 


January^  |  Fabruary^ 


Marcb>^ 


April  P 


047.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 
(1967-100) 


All  industrial  production . 

+ 

116.1 

+ 

117.5 

+ 

118.5 

+ 

119.2 

+ 

119.9 

+ 

121.1 

+ 

121.8 

+ 

123.0 

Patx^nt  riting  of  24  compononts^ . 

(83) 

(71) 

(67) 

(56) 

(63) 

(92) 

(63) 

(75) 

Durable  manufactures: 

Primary  and  fabricated  meta's . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  • 

•  •  • 

-  - 

e  f  e 

Prinrary  metals  . 

+ 

117.4 

+ 

U9.3 

+ 

120.2 

+ 

126.6 

120.6 

+ 

122.4 

+ 

122.7 

+ 

125.7 

Fabricated  metal  products . 

+ 

115.2 

+ 

117.5 

+ 

118.8 

- 

118.6 

+ 

119.9 

+ 

122.5 

+ 

123.6 

+ 

125.0 

Machinery  and  allied  goods . 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

... 

Nonelectrical  machinery . 

+ 

107.0 

+ 

108.8 

+ 

110.6 

110.5 

+ 

112.3 

+ 

112.9 

+ 

114.0 

+ 

115.5 

Electrical  machinery . 

+ 

109.7 

+ 

110.4 

110.2 

+ 

116.0 

115.2 

+ 

116.0 

+ 

118. 2 

+ 

120.0 

Transportation  equipment . 

+ 

99.8 

+ 

102.1 

+ 

105.0 

+ 

105.9 

+ 

106.7 

+ 

110.0 

+ 

U0.3 

+ 

m.2 

Instruments . 

+ 

122.4 

+ 

122.9 

+ 

123.3 

- 

122.6 

+ 

127.2 

+ 

129.2 

+ 

130.8 

135.1 

Lumber,  clay,  and  glass . 

•  •• 

•  •  • 

•  •  • 

•  •  • 

... 

127.3 

Clay,  glass,  and  stone  products . 

+ 

119.1 

+ 

120.0 

• 

119.7 

118.9 

+ 

119.5 

+ 

126.4 

125.0 

(HA) 

Lumber  and  products . 

+ 

122.8 

+ 

128.1 

+ 

128.2 

- 

124.3 

+ 

126.8 

+ 

128.5 

+ 

128.7 

(ha) 

Furniture  and  miscellaneous . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

135.2 

Furniture  and  fixtures . 

- 

116.7 

- 

116.1 

+ 

U7.4 

+ 

118.5 

+ 

119.1 

+ 

122.3 

+ 

123.0 

(HA) 

Miscellaneous  manufactures  . 

+ 

135.6 

• 

135.4 

• 

134.0 

+ 

134.5 

+ 

140.5 

+ 

142.1 

+ 

142.6 

(ha) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  • 

+ 

m.5 

113.2 

Textile  mill  products . 

+ 

116.6 

+ 

118.5 

118.4 

+ 

119.9 

118.4 

+ 

119.9 

+ 

121.1 

(HA) 

Apparel  products . 

+ 

105.5 

+ 

106.8 

+ 

109.3 

+ 

109.5 

- 

106.0 

+ 

106.0 

(*A) 

(ha) 

Leather  and  products  . 

+ 

91.6 

- 

88.6 

- 

80.1 

+ 

87.4 

- 

81.3 

+ 

85.1 

- 

84.7 

(HA) 

Paper  and  printing . 

•  •  • 

•  •  • 

•  •  • 

... 

121.3 

Paper  and  products . 

- 

124.1 

+ 

127.9 

f 

133.3 

+ 

134.4 

• 

132.4 

+ 

135.0 

+ 

136.4 

(HA) 

Printing  and  publishing . 

+ 

109.4 

+ 

112.4 

f 

112.6 

- 

m.3 

+ 

111.5 

+ 

113.0 

- 

112.2 

4- 

112.8 

Chamicals,  petrolaum,  and  rubber . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

U9.8 

Chamicals  and  products . 

+ 

143.4 

+ 

143.8 

=. 

141.5 

0 

141.5 

+ 

U5.4 

+ 

146.2 

+ 

150.1 

+ 

150.6 

Petroleum  products . 

+ 

120.7 

+ 

124.1 

= 

123.4 

+ 

124.8 

+ 

129.0 

- 

125.0 

124.4 

(ha) 

Rubber  and  plastics  products  . 

- 

U9.6 

- 

148.2 

+ 

151.3 

+ 

154.4 

+ 

156.7 

+ 

160.1 

+ 

162.6 

(ha) 

Foods  and  tobacco  . 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

119.7 

+ 

120.3 

Foods  . 

+ 

120.0 

- 

118.2 

+ 

119.4 

+ 

119.5 

• 

119.0 

+ 

121.0 

120.5 

+ 

121.2 

Tobacco  products . 

• 

103.0 

+ 

m.8 

112.5 

- 

102.5 

+ 

107.9 

+ 

110.3 

(M) 

(HA) 

Mining: 

Coal . 

+ 

104.2 

- 

99.3 

f 

101.0 

97.1 

95.8 

+ 

101.9 

+ 

106.0 

100.4 

Oil  and  gas  extraction . 

+ 

112.1 

+ 

112.7 

- 

110.5 

- 

108.2 

+ 

106.6 

108.2 

106.5 

4- 

107.6 

Metal,  stone,  and  earth  mirterals . 

•  •• 

•  •• 

•  •  • 

•  •• 

•  •• 

•  •  • 

•  •  • 

109.2 

Metal  mining . 

+ 

123.4 

- 

122.3 

+ 

136.7 

+ 

141.8 

• 

138.6 

+ 

U0.8 

136.9 

(ha) 

Stone  and  earth  minerals . 

+ 

94.9 

+ 

95.2 

+ 

97.0 

- 

96.0 

+ 

98.4 

+ 

99.1 

- 

97.7 

(HA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-r)  •  rising,  (o)  •  unchanged,  and  (-)■  falling.  NA  >  not  available, 
p  -  preliminary,  r  -  revised. 

'Data  are  seasonally  adjusted  by  the  source  agency. 

^Uhere  actual  data  for  separate  Industries  are  not  ayailable,  estimates  are  used  to  compute  the  percent  rising. 
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1 

Qj  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

1973 

September 

October 

No\«mber 

December 

January 

February 

March 

April 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions  of  dollars) 

All  retail  sales . 

- 

37,746 

■k 

39,106 

- 

38,713 

•k 

39,a7 

•k  40,707 

■k  ra,242 

+  ra,939 

- 

a,328 

Percent  rising  of  23  components^ . 

(30) 

(100) 

(28) 

(52) 

(85) 

(76) 

(74) 

(22) 

Grocery  stores . 

7,438 

-k 

7,637 

7,570 

7,503 

■k  7,894 

r7,800 

+ 

7,834 

•k 

(NA) 

Eating  and  drinking  places . 

■k 

2,830 

■k 

2,873 

■k 

2,913 

■k 

2,957 

+  3,057 

0 

r3,057 

■k 

3,094 

. 

(NA) 

Department  stores . 

+ 

4,007 

■k 

4,092 

- 

3,937 

•k 

4,008 

-k  4,101 

+ 

r4,212 

■k 

4,442 

. 

(NA) 

Mail-order  houses  (department  store  merchandise) . 

- 

425 

+ 

457 

- 

442 

- 

391 

+  442 

■k 

r455 

-k 

502 

- 

(na) 

Variety  stores  . 

634 

■k 

663 

643 

•k 

671 

-k  703 

p681 

+ 

731 

(NA) 

Men's  and  boys'  wear  stores  . 

. 

433 

-k 

468 

- 

U5 

_ 

438 

■k  476 

_ 

r471 

•k 

508 

. 

(na) 

Women's  apparel,  accessory  stores . 

701 

+ 

718 

_ 

710 

•k 

730 

+  7a 

■k 

r788 

+ 

820 

. 

(na) 

Shoe  stores . 

■k 

318 

■k 

350 

- 

3U 

+ 

347 

+  349 

- 

r348 

■k 

405 

- 

(na) 

FurnKure,  home  furnishings  stores . 

1,034 

+ 

1,093 

0 

1,093 

1,048 

+  1,U5 

•k 

rl,a5 

1,195 

(NA) 

Household  appliance,  TV,  radio  stores  . 

580 

■k 

602 

_ 

591 

■k 

601 

-k  640 

+ 

r659 

+ 

669 

- 

(na) 

Lumber  yards,  building  materials  dealers . 

-k 

1,406 

+ 

1,427 

- 

1,390 

. 

1,379 

■k  1,545 

+ 

rl,556 

+ 

1,559 

+ 

(NA) 

Hardwere  stores . 

- 

340 

+ 

353 

■k 

357 

- 

332 

■k  370 

■k 

r381 

■k 

401 

- 

(NA) 

Passenger  car  and  other  automotive  dealers . 

6,888 

+ 

7,195 

■k 

7,215 

•k 

7,729 

+  7,904 

■k 

r7,945 

■k 

8,111 

(na) 

Tire,  battery,  accessory  dealers . 

- 

615 

■k 

658 

. 

610 

. 

571 

■k  603 

■k 

r630 

■k 

655 

. 

(na) 

Gasoline  service  stations . 

- 

2,611 

■k 

2,686 

- 

2,681 

+ 

2,713 

0  2,714 

■k 

r2,821 

- 

2,777 

+ 

(na) 

Drug  and  proprietary  stores . 

- 

1,204 

•k 

1,226 

•k 

1,250 

1,236 

+  1,246 

■k 

rl,254 

•k 

1,260 

+ 

(na) 

Liquor  stores . 

- 

767 

■k 

800 

- 

763 

- 

740 

+  759 

+ 

r795 

- 

791 

- 

(na) 

D58.  INDEX  DF  WHDLESALE  PRICES,  MANUFACTURING  INDUSTRIES’ 

(1967=100) 

All  manufacturing  industries . 

•k 

118.8 

o 

118.8 

■k 

119.2 

■k 

120.7 

+  121.6 

•k 

123.6 

+ 

125.7 

+ 

126.7 

Percent  rising  of  22  components  . 

(82) 

(68) 

(84) 

(86) 

(96) 

(98) 

(96) 

(96) 

Durable  goods: 

Lumbw  and  wood  products  . 

•k 

148.5 

+ 

U9.2 

■k 

U9.4 

■k 

U9.8 

■k  151.0 

+ 

161.0 

•k 

173.2 

■k 

182.0 

Furniture  and  household  durables . 

•k 

112.0 

0 

112.0 

■k 

112.3 

•k 

112.4 

■k  112.6 

■k 

113.1 

■k 

113.5 

■k 

114.1 

Nonmetallic  minerals  products . 

126.9 

+ 

127.3 

o 

127.3 

+ 

127.4 

•k  128.2 

■k 

128.4 

■k 

129.0 

+ 

130.0 

Iron  and  steel  . 

■k 

128.8 

•k 

128.9 

+ 

129.0 

•k 

129.5 

■k  131.9 

■k 

133.0 

+ 

133.3 

■k 

134.0 

Nonferrous  metals . 

■k 

117.4 

- 

117.3 

- 

117.2 

■k 

117.4 

■k  117.9 

■k 

121.0 

■k 

128.3 

+ 

131.4 

Fabricated  structural  metal  products . 

■k 

122.7 

■k 

123.0 

•k 

123.1 

-k 

123.3 

■k  124.4 

+ 

124.7 

■k 

125.0 

■k 

125.7 

Miscellaneous  metal  products  . 

o 

124.7 

•k 

124.8 

■k 

124.9 

- 

124.8 

■k  125.2 

■k 

125.8 

+ 

126.7 

■k 

127.3 

General  purpose  machinery  and  equipment . 

0 

123.0 

■k 

123.2 

•k 

123.3 

+ 

123.4 

■k  123.9 

+ 

124.3 

■k 

124.9 

•k 

125.6 

Miscellaneous  machinery . 

■k 

120.9 

0 

120.9 

- 

120.8 

■k 

121.0 

■k  121.1 

+ 

121.5 

■k 

122.4 

■k 

123.1 

Electrical  machinery  and  equipment . 

0 

110.6 

- 

110.5 

•k 

110.6 

o 

110.6 

■k  110.9 

+ 

111.0 

■k 

m.3 

+ 

111.7 

Motor  vehicles  and  equipment . 

0 

118.5 

- 

116.9 

+ 

117.0 

-k 

118.4 

_  118.2 

0 

U8.2 

■k 

118.6 

■k 

119.0 

Miscellaneous  products . 

+ 

115.2 

- 

115.0 

0 

115.0 

•k 

115.1 

■k  115.8 

■k 

117.1 

■k 

117.9 

■k 

118.6 

Nondurable  goods: 

Processed  foods  and  feeds . 

+ 

121.8 

0 

121.8 

■k 

123.1 

■k 

129.4 

+  132.4 

■k 

137.0 

-k 

U1.4 

- 

139.8 

Cotton  products . 

■k 

123.6 

■k 

124.0 

+ 

124.2 

■k 

124.8 

+  126.0 

+ 

128.2 

•k 

130.0 

•k 

133.3 

Wool  products . 

-k 

102.5 

■k 

106.6 

■k 

107.1 

•k 

108.8 

+  U4.5 

+ 

119.2 

■k 

127.7 

•k 

129.8 

Manmade  fiber  textile  products . 

- 

108.6 

o 

108.6 

■k 

109.5 

■k 

110.3 

+  111.4 

•k 

111.8 

■k 

115.2 

•k 

118.7 

Apparel . 

•k 

115.3 

-k 

115.6 

■k 

115.9 

•k 

116.0 

+  116.5 

-k 

116.8 

■k 

117.0 

■k 

117.7 

Pulp,  paper,  and  allied  products  . 

-k 

U4.3 

■k 

114.7 

+ 

115.0 

■k 

115.1 

+  115.8 

+ 

116.5 

■k 

U8.3 

■k 

119.8 

Chemicals  and  allied  products . 

o 

104.4 

0 

104.4 

-k 

104.7 

•k 

104.8 

+  105.1 

■k 

105.6 

+ 

106.7 

■k 

107.7 

Petroleum  products,  refined  . 

■k 

111.3 

•k 

111.5 

o 

m.5 

■k 

112.0 

■k  112.3 

■k 

118.7 

+ 

119.4 

■k 

127.9 

Rubber  and  plastic  products . 

0 

109.5 

o 

109.5 

■k 

109.8 

0 

109.8 

+  110.0 

■k 

110.1 

-k 

110.3 

+ 

110.6 

Hides,  skins,  leather,  and  related  products . 

•k 

135.7 

■k 

139.8 

•k 

144.0 

- 

142.2 

+  143.9 

■k 

144.9 

- 

143.5 

■k 

U5.0 

NOTE;  To  facilitate  intepretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-f)  «  rising,  (o)  •  unchanged,  and  (-)  ■  falling.  NA  «  not  available, 
p  •  preliminary,  r « revised. 

^Data  are  seaaonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

^The  diffusion  Index  Includes  estimates  for  six  types  of  stores  not  shown  sepao-ately. 

^Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


K 


CONSUMER  PRICES 

INDUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  west 

136.  France, 

138.  Japan, 

137.  Italy, 

47.  United 

123.  Canada, 

122.  United 

126.  France. 

Yaor 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

prices® 

consumer 

consumer 

prices® 

prices® 

prices® 

industrial 

production 

industrial 

production 

prices® 

prices® 

prices® 

production 

production 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967=100) 

(1967-100) 

(1967=100) 

(1967-100) 

1971 

January . 

119 

113 

123 

111 

120 

125 

112 

105 

115 

113 

127 

February . 

119 

113 

124 

112 

121 

125 

113 

106 

115 

110 

129 

March  . 

120 

114 

125 

113 

121 

125 

113 

106 

116 

109 

131 

April . 

120 

115 

128 

lU 

122 

127 

113 

106 

115 

in 

128 

May . 

121 

115 

128 

114 

123 

127 

114 

107 

116 

m 

127 

June  . 

122 

115 

129 

115 

123 

127 

114 

107 

116 

112 

130 

July . 

122 

116 

130 

115 

124 

127 

114 

107 

117 

in 

132 

August . 

122 

117 

130 

115 

124 

126 

115 

106 

123 

in 

132 

Saptambar . 

122 

117 

130 

116 

125 

131 

115 

107 

125 

112 

136 

October  . 

122 

117 

131 

116 

126 

131 

116 

107 

125 

in 

135 

November . 

123 

117 

132 

117 

126 

129 

117 

107 

124 

in 

136 

Oacamber . 

123 

118 

132 

117 

127 

129 

117 

108 

124 

no 

135 

1972 

January . 

123 

118 

133 

118 

127 

130 

117 

109 

125 

no 

138 

February . 

124 

119 

134 

119 

128 

130 

118 

110 

126 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

m 

127 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

129 

lU 

138 

. 

125 

120 

136 

120 

130 

133 

120 

113 

128 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

113 

129 

116 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

U4 

129 

n7 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

115 

128 

n7 

143 

Saptambar . 

126 

123 

139 

123 

133 

135 

123 

116 

129 

n7 

143 

October . < 

127 

123 

U1 

124 

134 

136 

124 

118 

133 

118 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

118 

134 

119 

147 

December  . 

127 

124 

143 

125 

136 

137 

126 

119 

135 

120 

rl48 

1973 

Jenuary . 

128 

125 

144 

126 

136 

138 

127 

120 

pl35 

rlW 

151 

February . 

129 

126 

rl44 

127 

136 

140 

128 

la 

(ha) 

pia 

pi  51 

March  . 

130 

126 

U5 

128 

136 

143 

(ha) 

122 

(HA) 

(HA) 

April . 

131 

128 

(HA) 

(HA) 

(ha) 

(HA) 

pl23 

May . 

June  . 

July . 

August . 

Saptambar . 

October  . 

November . 

Dacambar . 

NOTE:  Sarws  m  aaonallv  adjustad  axcapt  tho*  nriat  that  appaar  to  contain  no  nannal  movamant.  Unadjustad  nrias  ara  indicated  by  ® .  Sariea  numbara  are  for  identification  orty  and 
do  not  raftact  ariaa  rafationhipt  or  order.  Complete  titlaa  arxf  lourcac  are  dimm  at  the  back  of  the  book.  The  "r"  indicatas  raviaed:  "p",  preliminary;  "a",  estimated;  ''a“,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  arias  are  dioavn  on  papa  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PRODUCTION 

-Con. 

1  STOCK  PRICES 

125.  West 

128. Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  West 

148. Japan, 

147.  Italy, 

Germany, 

index  of 

European 

ndex  of 

States, 

index  of 

Kingdom, 

ndex  of 

Germany, 

index  of 

index  of 

T  681 

ndex  of 

industrial 

countries. 

ndustrial 

index  of 

stock 

index  of 

stock 

ndex  of 

stock 

stock 

snd 

ndustrial 

production 

index  of 

production 

stock 

stock 

prices 

stock 

prices  (g) 

fnonth 

production 

industrial 

prices  (gl 

production 

common 

stocks  <S) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1971 

■■ 

January . 

138 

164 

126 

117 

102 

123 

136 

125 

U5 

91 

February  . 

139 

164 

126 

117 

106 

122 

139 

134 

151 

94 

March  . 

138 

168 

126 

116 

108 

■3 

120 

137 

137 

161 

93 

April . 

140 

165 

127 

113 

112 

131 

137 

135 

171 

89 

May . 

138 

158 

126 

113 

111 

146 

141 

138 

172 

85 

June  . 

138 

168 

127 

lU 

108 

109 

147 

140 

137 

182 

83 

July . 

139 

169 

128 

112 

108 

109 

157 

141 

135 

190 

83 

August . 

134 

168 

125 

104 

106 

107 

158 

135 

136 

179 

82 

September . 

138 

171 

129 

117 

108 

108 

164 

128 

129 

170 

78 

October  . 

138 

167 

129 

116 

106 

110 

160 

118 

124 

166 

78 

NoMmber . 

137 

17D 

129 

117 

101 

98 

156 

124 

124 

168 

75 

December . 

129 

170 

127 

119 

108 

107 

165 

124 

133 

178 

77 

1972 

January  . 

140 

rl73 

131 

119 

U2 

117 

175 

128 

137 

195 

78 

February  . 

137 

rl75 

127 

117 

114 

119 

180 

130 

146 

204 

76 

March  . 

140 

rl79 

131 

115 

117 

121 

186 

140 

152 

215 

74 

April . 

142 

rl78 

132 

114 

118 

121 

191 

U7 

157 

230 

79 

May . 

142 

rl79 

133 

117 

117 

123 

194 

155 

161 

241 

80 

June  . 

139 

rl82 

132 

117 

118 

127 

184 

U7 

159 

257 

78 

July . 

141 

rl82 

133 

lU 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

rl85 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

U4 

rl87 

135 

115 

119 

133 

185 

163 

160 

300 

79 

October  . 

144 

rl90 

137 

124 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

rl93 

138 

122 

125 

134 

186 

153 

156 

327 

86 

December . 

U9 

rl99 

140 

124 

128 

141 

191 

149 

155 

354 

86 

1973 

January . 

rl51 

r204 

rl41 

pll8 

129 

146 

182 

174 

167 

387 

83 

February . 

pl54 

p205 

pl43 

(NA) 

124 

U5 

168 

173 

165 

364 

p85 

March  . 

(NA) 

(NA) 

(NA) 

122 

U3 

164 

174 

173 

363 

P94 

April . 

120 

142 

168 

rpl79 

rpl72 

rp346 

rp97 

June  . 

pll7 

pl37 

pl66 

pl87 

pl56 

p3a 

pl02 

July . 

August . 

September . 

October . 

No>«mber . 

December . 

NOTE;  Series  ere  sesonelly  odjusted  except  those  nries  thet  appear  to  contain  no  newnal  movement.  Unedjusted  series  are  indicated  by  ®.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sources  ate  shoem  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  prelkninaiy;  “e",  estimated;  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  aeries  ate  shown  on  papas  67  and  68. 

'Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

A.  MCD  and  Related  Measures  of  Variability 
Part  1.  Monthly  Series:  Average  Percentage  Changes 


Monthly  »ri« 

Period 

covered 

Cl 

1 

C 

I/C 

MCO 

I/C 

for 

Awengfi  duration  of  run 
(ADR) 

Span 

Cl 

1 

C 

MCO 

B.  CYCLICAL  INDICATORS 

•1.  Average  woricweek  of  production  workers,  mfg . 

Jen.'53-Aug.  71... 

0.46 

0.42 

0.17 

2.48 

3 

0.84 

2.25 

1.50 

10.14 

3.81 

•5.  Avg.  initial  claimt,  State  unemploy.  insurance . 

Jan.  '53-Dec.  "70  . . . 

4.86 

4.32 

2.10 

2.06 

3 

.73 

1.79 

1.48 

14.33 

4.10 

•6.  New  orders,  durable  goods  industries . 

Jan.  ‘53-Oct.  '72 . .. 

3.38 

2.97 

1.29 

2.31 

3 

.75 

1.87 

1.55 

9.88 

3.67 

8.  Construction  contracts,  total  value . 

Jen. '53- June 70... 

6.68 

6.41 

1.54 

4.15 

5 

.87 

1.56 

1.45 

8.71 

3.15 

9.  Construction  contracts,  commerciel  and  industrial . 

Jen.'53-June70... 

9.08 

8.94 

1.12 

8.00 

6 

(M 

1.56 

1.51 

14.93 

2.91 

*10.  Contracts  and  orders,  plant  atMl  equipment . 

Jen. '53-Jul.  71  ... 

5.00 

4.71 

1.39 

3.39 

4 

.89 

1.66 

1.53 

8.22 

3.17 

*12.  Index  of  net  busines  formation . 

Jan.  '53-Apr.  71  . . . 

.85 

.63 

.60 

1.05 

2 

.57 

2.67 

1.56 

6.44 

4.36 

13.  New  business  incorporations  . 

Jen.  '53-Apr.  71  . . . 

2.50 

2.23 

.93 

2.41 

3 

.83 

1.82 

1.56 

8.76 

3.14 

14.  Liabilities  of  business  failures  0 . 

Jan.  '53-Fab.  71  . . . 

22. U 

a. 50 

2.20 

9.77 

6 

(M 

1.51 

1.47 

10.85 

2.65 

*17.  Ratio,  price  to  unit  labor  cost,  manufacturing . 

Jen.  '53-Aug.  71 . . . 

.62 

.55 

.27 

2.06 

3 

.81 

1.94 

1.56 

7.96 

3.40 

*19.  Stock  pricas,  500  common  stocks  0 . 

Jan.  '53-June  '70 . . . 

2.49 

1.74 

1.59 

1.09 

2 

.62 

2.46 

1.63 

9.09 

4.08 

*23.  Industrial  materials  prices  0 . 

Jan.  '53-June  '70 . . . 

1.39 

.98 

.88 

1.11 

2 

.69 

2.65 

1.77 

9.95 

3.78 

24.  New  orders,  capital  goods  industriesnondefense . 

Jan. '53^lul.  71  ... 

4.29 

3.93 

1.40 

2.80 

3 

.98 

1.85 

1.61 

11.10 

3.06 

28.  NmvprKate  housing  units  started,  total  . 

Jen. '59-May  70  ... 

7.05 

6.74 

1.52 

4.44 

5 

.84 

1.64 

1.53 

7.56 

2.81 

*29.  New  building  permits,  private  housing . 

Jan.  '53-Oct.  '72  . . . 

4.12 

3.58 

1.82 

1.94 

2 

.98 

1.94 

1.46 

10.77 

3.11 

*41.  Employees  on  nonegricultural  payrolls . 

Jan.  '53-Aug.  71 . . . 

.29 

.13 

.25 

.51 

1 

.51 

5.5*7 

1.52 

18.58 

5.57 

42.  Persons  engaged  in  nonegricultural  activities  . 

Jen. '53-Dec.  70... 

.33 

.25 

.20 

1.25 

2 

.64 

2.29 

1.58 

14.33 

3.57 

46.  Help-wanted  advertising . 

Jen.  '53-Dec.  ’69  . . . 

2.55 

1.49 

1.97 

.76 

1 

.76 

3.50 

1.43 

10.15 

3.50 

•47.  Industrial  production . 

Jan. '53-Dec.  71 ... 

.89 

.50 

.68 

.74 

1 

.74 

3.60 

1.53 

10.81 

3.60 

48.  Man-hours  in  nonegricultural  establishments . 

Jen.  '53-Oct.  '72  . . . 

.40 

.28 

.28 

.98 

1 

.98 

2.86 

1.51 

12.47 

2.86 

*52.  Personal  income . 

Jen. '53- Oct  '72... 

.59 

.26 

.53 

.49 

1 

.49 

5.78 

1.57 

33.86 

5.78 

53.  Wages,  salaries  in  mining,  mfg.,  construction . 

Jan. '53-Aug.  71 ... 

.80 

.50 

.60 

.84 

1 

.84 

2.82 

1.54 

14.87 

2.82 

*54.  Salas  of  retail  stores . 

Jan.  '53-Sep.70  ... 

.91 

.77 

.45 

1.72 

2 

.96 

2.08 

1.56 

17.67 

3.15 

55.  Wholesale  prices,  industrial  commodities  0 . 

Jan.  '53-Ocl.  70  . . . 

.19 

.10 

.16 

.67 

1 

.67 

4.73 

1.72 

11. a 

4.73 

•56.  Manufacturing  and  trade  sales  . 

Jan. '53- Oct.  72... 

1.00 

.72 

.61 

1.18 

2 

.62 

2.44 

1.51 

11.29 

4.14 

56.  Wholesale  pricey  manufactured  goods  0 . 

Jan.  '53-Oct.  '70  . . . 

.21 

.14 

.16 

.89 

1 

.89 

3.80 

1.64 

8.52 

3.80 

50.  Retail  sales,  deflated . 

Jan. '53-Apr. '72... 

.89 

.77 

.39 

2.00 

3 

.75 

1.91 

1.54 

9.62 

4.09 

•62.  Labor  cost  per  unit  of  output,  manufacturing  . 

Jan.  '53-Aug.  71 ... 

.59 

.49 

.28 

1.73 

2 

.97 

*’.12 

1.60 

10.62 

3.52 

65.  Book  value,  mfa’  inventories  of  finished  go^ . 

Jan.  '5J0ct.  72... 

.60 

.28 

.52 

.54 

1 

.54 

3.89 

1.45 

13.94 

3.89 

66.  Consumer  installment  debt . 

Jen. '53  Oct. 72... 

.81 

.11 

.79 

.14 

1 

.14 

13.94 

1.57 

33.86 

13.94 

69.  Machinery  and  equipment  sales  and  business 

construction  expenditures  . 

Jen. '53- Oct. 72... 

1.78 

1.40 

1.02 

1.37 

2 

.68 

1.96 

1.44 

12.47 

3.03 

*71.  Book  Mlue,  manufacturing  and  trade  inventories . 

Jan.  '53-  Oct  72  . 

•72.  Commercial  and  industrial  loans  outstanding . 

Jan.  ■53-May  71  . . . 

.86 

.29 

.81 

.36 

1 

.36 

8.15 

1.62 

20.00 

8.15 

96.  Unfilled  orders,  durable  goods  industries . 

Jen. '53-Oct.  72... 

1.33 

.51 

1.17 

.44 

1 

.44 

5.78 

1.62 

13.17 

5.78 

810.  12  leading  indicators,  reverse  trend  adjusted  . 

Jen.  '53-June  '70 . . . 

.95 

.54 

.76 

.71 

1 

.71 

3.87 

1.54 

11.00 

3.87 

311.  12  leading  indicators  prior  to  reverse  trend  adj . 

Jan. '53-Jan.  72  ... 

.86 

.54 

.66 

.82 

1 

.82 

2.78 

1.56 

12.67 

2.78 

313.  Marginal  employment  adjustments . 

Jen.  '53-Apr.  71  . . . 

.89 

.50 

.65 

.78 

1 

.78 

3.42 

1.66 

9.13 

3.42 

314.  Capital  investment  commitments . 

Jan.  ■53-June  70 . . . 

.85 

.66 

.48 

1.38 

2 

.64 

2.01 

1.46 

9.95 

4.08 

315.  Inventory  investment  and  purchasing . 

Jan.  '53-June  '70 . . . 

.84 

.70 

.43 

1.63 

2 

.92 

2.18 

1.58 

9.95 

3.01 

316.  Profitability . 

Jan.  '53-June  '70 . . . 

.93 

.53 

.68 

.77 

1 

.77 

3.12 

1.71 

7.74 

3.12 

825.  5  coincident  indicators,  deflated  . 

Jan.  ■53-Jen.  '72  . . . 

.88 

.44 

.73 

.60 

1 

.60 

5.30 

1.53 

17.54 

5.30 

817.  Sensitive  financial  flows . 

Jan.  ■53-Apr.  71  . . . 

.96 

..84 

.39 

2.15 

3 

.95 

2.01 

1.68 

8.42 

3.95 

820.  5  coincident  indicators . 

Jan.  ■53-July  71  . . . 

.90 

.45 

.74 

.61 

1 

.61 

5.29 

1.48 

14.80 

5.29 

830.  6  lagging  indicators . 

Jen.  ■53-July  71  . . . 

.86 

.30 

.80 

.37 

1 

.37 

7.16 

1.53 

17.08 

7.16 

D.  OTHER  KEY  INDICATORS 

58.  Wholesale  prices,  manufactured  goods  0 . 

Jan.  '53-Oct.  70  . . . 

.21 

.14 

.16 

.89 

1 

.89 

3.80 

1.64 

8.52 

3.80 

502.  Exports,  excluding  military  aid  . 

Jan.  '59-May  71  . . . 

6.31 

6.22 

.75 

8.27 

6 

(^) 

1.61 

1.61 

13.45 

3.04 

506.  Export  orders,  durables  except  motor  vehicles . 

Jan. '63-Jan. 71  ... 

12.17 

12.00 

1.25 

9.64 

6 

(M 

1.41 

1.37 

13.71 

2.12 

506.  Export  orders,  nonelectrical  machinery . 

Jan.  ■57-Dec.  70  . . . 

6.35 

6.05 

1.71 

3.54 

4 

.90 

1.65 

1.52 

7.95 

2.88 

512.  General  imports . 

Jan.  ■59-May  71  ... 

4.52 

4.18 

1.13 

3.71 

4 

.98 

1.92 

1.78 

8,71 

3.37 

616.  Defense  Department  obligations,  total . 

July  ■53-Sep.  70  . . . 

12.31 

12.06 

1.23 

9.82 

6 

1.51 

1.51 

6.65 

2.21 

621.  Defense  Department  obligations,  procurement . 

Jen.  '56-Oec.  "70  . . . 

23.36 

23.17 

2.01 

U.53 

6 

M 

1.47 

1.46 

8.52 

2.15 

625.  Military  contract  awards  in  U.S. . 

Jan.  ■53-Oec.  70  . . . 

19.35 

19.26 

2.37 

8.12 

6 

(M 

1.43 

1.40 

9.77 

2.28 

647.  New  orders,  defense  products  industries . 

Jan. '53>lul.  71  ... 

18.22 

18.10 

1.46 

12.39 

6 

0-) 

1.57 

1.51 

11.10 

2.36 

740.  Average  hourly  earnings  of  production  workers . 

Jan. '64-Jan.  72  ... 

.44 

.11 

.44 

.26 

1 

.26 

96.00 

1.60 

96.00 

96.00 

741.  Real  a\q.  hourly  aarnings  of  production  workers . 

Jan.  '64>lan.  11  ... 

.23 

.16 

.15 

1.11 

2 

.60 

2.74 

1.55 

19.20 

4.52 

750.  Wholesale  pnces,  all  commodities  ® . 

Jan.  '53-Sep.  '70  . . . 

.30 

.24 

.15 

1.54 

2 

.89 

2.72 

1.68 

9.64 

4.14 

751.  Wholesale  prices,  processed  foods  and  feeds . 

Jan.  ■53-M8y  71  ... 

.59 

.48 

.32 

1.50 

2 

.93 

2.62 

1.63 

11.00 

3.65 

752.  Wholesale  prices,  farm  products . 

Jan. '53-May  71  ... 

_1.15 

1.02 

.48 

2.13 

3 

.88 

1.91 

1.56 

8.46 

3.96 

781.  Consumer  prices,  all  items  ® . 

Jan.  '53-Oct.  '70  . . . 

.23 

.11 

.20 

.56 

1 

.56 

5.07 

1.61 

12.53 

5.cr 

782.  Consumar  prices,  food . 

Jan.  ■53Wlay  71  ... 

.39 

.26 

.25 

1.04 

2 

.63 

2.82 

1.71 

7.86 

4. a 

783.  Consumer  prices,  commodities  less  foods . 

Jsn.'564tey71  ... 

.21 

.12 

.17 

.71 

1 

.71 

3.91 

1.50 

14.15 

3.9: 

784.  Consumer  prices,  services  ® . 

Jan.  ■56-Oct.  70  . . . 

.31 

.07 

.31 

.24 

1 

.24 

59.00 

1.59 

177. OC 

59. a 

841.  Total  civilisn  labor  force  . 

Jan. '53-Oec.  71  ... 

.33 

.28 

.15 

1.91 

3 

.68 

2.05 

1.53 

18.9: 

4.1'' 

842.  Total  civilian  employment . 

Jan.  ■53-Dec.  71  . . . 

.35 

.29 

.17 

1.70 

2 

.90 

2.16 

1.49 

18.9: 

3.0] 

843.  Number  of  persons  unemployed . 

Jan. '53^)ec.  71  ... 

3.65 

2.73 

2.08 

1.31 

2 

.65 

2.23 

1.49 

7.5' 

3.55 

See  footnotes  and  definitions  of  measvires  at  end  of  part  1. 
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A.  MCD  and  Related  Measures  of  Variability-Continued 
Part  1.  Monthly  Series:  Average  Percentage  Changes-Continued 


Monthly  »ries 

Period 

covered 

Cl 

T 

C 

T/C 

MCD 

T/C 

for 

Average  duration  of  tun 
(ADR) 

sptn 

Cl 

1 

C 

MCD 

E.  ANALYTICAL  MEASURES 

851.  Ratio,  inventories  to  ales,  mfg.  and  trade  . 

Jan. '53- Oct. 72  ... 

0.92 

0.80 

0.42 

1.90 

3 

0.68 

2.60 

1.55 

10,77 

5.00 

852.  Ratio,  unfilled  orders  to  shipments,  durable  goods . 

Jan. '53- Oct. '72  .. 

1.86 

1.60 

.85 

1.89 

3 

.76 

2.17 

1.63 

12.47 

3.98 

853.  Ratio,  production  of  bus.  equip,  to  consumer  goods . 

Jan. '53-Jul.  71  ... 

1.07 

.80 

.72 

1.10 

2 

.57 

2.88 

1.52 

9.65 

4.70 

859.  Real  spendable  average  weekly  earnings. 

nonagri.  production  or  nonsupv.  workers . 

Jan.  '60-Aug.  71 . . . 

.34 

.30 

.14 

2.11 

3 

.74 

2.11 

1.70 

9.93 

3.61 

F.  INTERNATIONAL  COMPARISONS 

121.  OECD  European  countries,  industrial  production  . 

Jan.  '53-May  71  . . . 

.90 

.90 

.55 

1.64 

2 

.87 

4.58 

1.63 

24.44 

7.30 

122.  United  Kingdom,  industrial  production . 

Jan.  '53-May  71  . . . 

1.08 

1.04 

.37 

2.81 

3 

.98 

2.62 

1.51 

9.57 

4.84 

123.  Canada,  industrial  production  . 

Jan.  '53-May  71  . . . 

1.00 

.97 

.51 

1.91 

2 

.91 

3.28 

1.55 

14.67 

5.92 

125.  West  Germany,  industrial  production . 

Jan.  '53-June  71 . . . 

1.30 

i.a 

.65 

1.87 

2 

.94 

2.95 

1.55 

22.10 

5.50 

126.  France,  industrial  production . 

Jan.  '53-May  71  . . . 

1.67 

1.68 

.62 

2.71 

4 

.78 

3.39 

1.58 

13.56 

7.30 

127.  Italy,  industrial  production  . 

Jan. '53-May  71  ... 

1.60 

1.47 

.73 

2.01 

3 

.75 

2.86 

1.69 

22.00 

7.79 

128.  Japan,  industrial  production . 

Jan.  '53-June  71 . . . 

1.71 

1.49 

1.20 

1.24 

2 

.59 

4.70 

1.52 

14.73 

9.57 

132.  United  Kingdom,  consumer  prices® . 

Jan. '53-April  70  .. 

.47 

.48 

.30 

1.61 

2 

.96 

6.68 

1.72 

15.92 

7.10 

133.  Canada,  consumer  prices  ® . 

Jen.  '53-June  '70 . . . 

.27 

.32 

.21 

1.52 

2 

.80 

9.95 

1.90 

13.06 

14.86 

135.  West  Germany,  consumer  prices  ® . 

Jan.  '53-June  70 . . . 

.32 

.36 

.23 

1.60 

3 

.69 

8.36 

1.94 

13.06 

11.50 

136.  France,  consumer  prices  ® . 

Jan.  '53-May  '70  . . . 

.51 

.43 

.40 

1.07 

2 

.55 

8.32 

1.56 

10.40 

9.00 

137.  Italy,  consumer  prices® . 

Jan.  '53-Apr.  "70  . . . 

.32 

.34 

.30 

1.13 

2 

.61 

18.82 

1.77 

8.28 

22.89 

138.  Japan,  consumer  prices® . 

Jan.  '53-June  70 . . . 

.81 

.73 

.41 

1.81 

3 

.68 

3.17 

1.61 

12.29 

6.47 

3.18 

2.41 

2.19 

1.81 

1.33 

2 

.84 

2.75 

3.03 

1.79 

8.36 

9.95 

3.71 

3.92 

143.  Canada,  stock  prices  ® . 

Jan.  '53-June  "70  . . . 

2.78 

1.53 

1.43 

2 

.94 

1.77 

145.  West  Germany,  stock  prices  ® . 

Jan.  '53-June  '70 . . . 

3.23 

2.03 

2.27 

.90 

1 

.90 

3.54 

1.80 

7.74 

3.54 

146.  France, stock  prices® . 

Jan.  '53-June  ”70 . . . 

3.97 

3.30 

1.88 

1.75 

3 

.68 

2.43 

1.70 

7.21 

4.22 

147.  Italy,  stock  prices® . 

Jan.  '53-June  '70 . . . 

3.63 

2.95 

1.73 

1.71 

3 

.78 

2.40 

1.87 

8.36 

4.81 

148.  Japan,  stock  prices® . 

Jan.  '53-June  '70 . . . 

3.57 

2.45 

2.24 

1.09 

2 

.67 

3.12 

1.67 

7.21 

4.62 

'Series  Included  in  the  1966  NBER  "short  list"  of  26  Indicators.  (g)  Measures  are  based  on  unadjxisted  data.  ^Not  shown 
^rtien  MDD  is  "6." 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  I 


The  following  are  brief  definitions;  more  complete  ex¬ 
planations  appear  in  Electronic  Computers  and  Business 
Indicators,  by  Julius  Shiskin,  issued  as  Occasional  Paper 
57  by  the  National  Bureau  of  Economic  Research,  1957 
(reprinted  from  Journal  of  Business.  October  1957), 

"d”  is  the  average  month-to-month  percentage  change, 
without  regard  to  sign,  in  the  seasonally  adjusted  series 
(i.e.,  the  series  after  adjustment  for  measurable  seasonal, 
trading-day,  and  holiday  variations). 

“C*  is  the  same  for  the  cyclical  component,  a  smooth, 
flexible  moving  average  of  the  seasonally  adjusted  series. 

"I"  is  the  same  for  the  irregular  component,  obtained  by 
dividing  the  cyclical  component  into  the  seasonally  adjusted 
series. 

“MCD”  (months  for  cyclical  dominance)  provides  an  esti¬ 
mate  of  the  apprc^riate  time  span  over  which  to  observe 
cyclical  movements  in  a  monthly  series.  It  is  small  for 
smooth  series  and  large  for  irregular  series.  In  deriving 
MCD,  percentage  changes  are  computed  separately  for  the 
irregular  component  and  the  cyclical  component  over  1 -month 
spans  (Jan.-Feb,,  Feb.-Mar.,etc.),2-month spans (Jan.-Mar., 
Feb. -Apr.,  etc.),  up  to  12-month  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each 
span.  MCD  is  the  shortest  span  in  months  for  which  the 
average  percentage  change  (without  regard  to  sign)  in  the 
cyclical  component  is  larger  than  the  average  percentage 
change  (without  regard  to  sign)  in  the  irregular  component, 
and  remains  so.  Thus,  it  indicates  the  point  at  which 
fluctuations  in  the  seasonally  adjusted  series  became  dom¬ 
inated  by  cyclical  rather  than  irregular  movements.  All  series 
with  an  MCD  greater  than  “5"  are  shown  as  ”6”. 
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“l/C”  is  a  measure  of  the  relative  smoothness  (small 
values)  or  irregularity  (large  values)  of  the  seasonally 
adjusted  series.  It  is  shown  for  1-month  spans  ai^  for  spans 
of  the  period  of  MCD.  When  MCD  is  “6”,  no  T/C  ratio  is 
shown  for  the  MCD  period. 

“Average  Duration  of  Run”  (ADR)  is  another  measure  of 
smoothness  and  is  equal  to  the  average  number  of  consecutive 
monthly  changes  in  the  same  direction  in  any  series  of  obser¬ 
vations.  When  there  is  no  change  between  2  months,  a 
change  in  the  same  direction  as  the  preceding  change  is 
assumed.  The  ADR  is  shown  for  the  seasonally  adjusted 
series  Cl,  irregular  component  I,  cyclical  component  C, 
and  the  MCD  curve.  The  MCD  curve  is  an  unweighted 
moving  average  (with  the  number  of  terms  equal  to  ^D) 
of  the  seasonally  adjusted  series. 

A  comparison  of  these  measures  of  ADR  with  the  e3q)ected 
ADR  of  a  random  series  gives  an  indication  of  whether  the 
changes  approximate  those  of  a  random  series.  Over  l- 
month  intervals  in  a  random  series,  the  expected  value  of 
the  ADR  is  1.5.  The  actual  value  of  ADR  falls  between  1.36 
and  1,75  about  95  percent  of  the  time.  Over  1-month  inter¬ 
vals  in  a  moving  average  (MCD)  of  a  random  series,  the 
expected  value  of  ADR  is  2,0.  For  example,  the  ADR  of 
Cl  is  1.75  for  the  series  on  average  weekly  initial  claims. 
State  unemployment  insurance  (series  5).  This  indicates 
that  1-month  changes  in  the  seasonally  adjusted  series,  on 
the  average,  reverse  sign  about  as  c^en  as  e]q>ected  in  a 
random  series.  The  ADR  measures  shown  in  the  next  two 
columns,  1.47  for  land  12.00forC,  suggest  that  the  seasonally 
adjusted  series  has  been  successfully  separated  into  an 
essentially  random  component  and  a  cyclical  (nonrandom) 
component.  Finally,  ADR  is  4.13  for  the  MCD  moving 
average.  This  indicates  that  a  3-month  moving  average  of 


A.  MCD  and  Related  Measures  of  Variability-Continued 
Part  1.  Monthly  Series;  Average  Percentage  Changes-Continued 


Monthly  mtw 

Period 

covered 

Cl 

T 

C 

7/C 

MCO 

T/c 

for 

Average  duration  of  run 
(ADR) 

span 

Cl 

1 

C 

MCO 

E.  ANALYTICAL  MEASURES 

851.  Ratio,  invantorw  to  ales,  mfg.  and  trade . 

Jen.  •53- Oct. '72  ... 

0.92 

0.80 

0.42 

1.90 

3 

0.68 

2.60 

1.55 

10.77 

5,00 

662.  Ratio,  unfilled  orders  to  shipments,  durable  goods . 

Jen. '53- Oct. '72  .. 

1.86 

1.60 

.85 

1.89 

3 

.76 

2.17 

1.63 

12.47 

3.98 

853.  Ratio,  production  of  bus.  equip,  to  consumer  goods . 

Jen. '53-Jul.  71  ... 

1.07 

.80 

.72 

1.10 

2 

.57 

2.88 

1.52 

9.65 

4.70 

858.  Real  spendable  average  tMeekly  arnings. 

nonagri.  production  or  nonsupv.  workers . 

Jen.  '60-Aug.  71 . . . 

.34 

.30 

.14 

2.11 

3 

.74 

2.11 

1.70 

9.93 

3. a 

F.  INTERNATIONAL  COMPARISONS 

121.  OECD  European  countries,  industrial  production  . 

Jen. '53-Mey  71  ... 

.90 

.90 

.55 

1.64 

2 

.87 

4,58 

1.63 

24.44 

7.30 

122.  United  Kingdom,  industrial  production . 

Jen. '53-Mey  71  ... 

1.08 

1.04 

.37 

2.81 

3 

.98 

2.62 

1.51 

9,57 

4.84 

123.  Canada,  industrial  production  . 

Jan. '53-May  71  ... 

1.00 

.97 

.51 

1.91 

2 

.91 

3.28 

1.55 

14.67 

5.92 

125.  West  Garmany,  industrial  production . 

Jan.  '53-June  71 . . . 

1.30 

i.a 

.65 

1.87 

2 

.94 

2.95 

1.55 

22.10 

5.50 

126.  Fiance,  industrial  production . 

Jen.  '53-May  71  . . . 

1.67 

1.68 

.62 

2.71 

4 

.78 

3.39 

1.58 

13.56 

7.30 

127.  Italy,  industrial  production  . 

Jen.  '53-May  71  . . . 

1.60 

1.47 

.73 

2.01 

3 

.75 

2.86 

1.69 

22.00 

7.79 

128.  Japan,  industrial  production . 

Jen.  '53-June  71 . . . 

1.71 

1.49 

1.20 

1.24 

2 

.59 

4.70 

1.52 

14.73 

9.57 

132.  United  Kingdom,  consumer  prices  (§) . 

Jan.  '53-April  '70  . . 

.47 

.48 

.30 

1.61 

2 

.96 

6.68 

1.72 

15.92 

7.10 

133.  Canada,  consumer  prices  @ . 

Jan.  '53-June  '70 . . . 

.27 

.32 

.a 

1.52 

2 

.80 

9.95 

1.90 

13.06 

14.86 

135.  West  Germany,  consumer  prices  (g) . 

Jan.  '53-June  '70 . . . 

.32 

.36 

.23 

1.60 

3 

.69 

8.36 

1.94 

13.06 

11.50 

136.  Franca,  consumer  prices  ® . 

Jen. '53-Mey  70  ... 

.51 

.43 

.40 

1.07 

2 

.55 

8.32 

1.56 

10.40 

9.00 

137.  Italy,  consumer  prices® . 

Jan.  '53-Apr.  '70  . . . 

.32 

.34 

.30 

1.13 

2 

.61 

18.82 

1.77 

8.28 

22.89 

138.  Jepa,  consumer  prices® . 

Jan.  '53-June  '70 . . . 

.81 

.73 

.41 

1.81 

3 

.68 

3.17 

1.61 

12.29 

6.47 

142.  United  Kingdom,  stock  prices® . 

Jan.  '53-June  '70 . . . 

3.18 

2.41 

1.81 

1.33 

2 

.84 

2.75 

1.79 

8.36 

3.71 

143.  Canada,  stock  prices  ® . 

Jen.  '53-June  '70 . . . 

2.78 

2.19 

1.53 

1.43 

2 

.94 

3.03 

1.77 

9.95 

3.92 

145.  West  Germany,  stock  prices  ® . 

Jan.  '53-June  '70 . . . 

3.23 

2.03 

2.27 

.90 

1 

.90 

3.54 

1.80 

7.74 

3.54 

146.  France. stock  prices® . 

Jan.  "bS-June  '70  . . . 

3.97 

3.30 

1.88 

1.75 

3 

.68 

2.43 

1.70 

7. a 

4.22 

147.  Italy,  stock  prices® . 

Jan.  '53-June  '70 . . . 

3.63 

2.95 

1.73 

1.71 

3 

.78 

2.40 

1.87 

8.36 

4.81 

148.  Japw,  stock  prices® . 

Jen.  '53-June  '70 . . . 

3.57 

2.45 

2.24 

1.09 

2 

.67 

3.12 

1.67 

7. a 

4.62 

*Serlea  Incliided  in  the  1966  NBER  "short  list"  of  26  indicators.  <g)  Measures  are  based  cn  unadjusted  data.  ^Not  shorn 
vhen  MCD  is  "6." 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  1 


The  following  are  brief  definitions;  more  complete  ex¬ 
planations  appear  in  Electronic  Computers  and  Business 
Indicators,  by  Julius  Shiskin,  issued  as  Occasional  Paper 
57  by  the  National  Bureau  of  Economic  Research,  1957 
(reprinted  from  Journal  of  Business.  October  1957). 

“Cl*  is  the  average  month-to-month  percentage  change, 
without  regard  to  sign,  in  the  seasonally  adjusted  series 
(i.e.,  the  series  after  adjustment  for  measurable  seasonal, 
trading-day,  and  holiday  variations). 

“C*  is  the  same  for  the  cyclical  component,  a  smooth, 
flexible  moving  average  of  the  seasonally  adjusted  series. 

“1"  is  the  same  for  the  irregular  component,  obuined  by 
dividing  the  cyclical  component  into  the  seasonally  adjusted 
series. 

“MCD*  (months  for  cyclical  dominance)  provides  an  esti¬ 
mate  of  the  appropriate  time  span  over  which  to  observe 
cyclical  movements  in  a  monthly  series.  It  is  small  for 
smooth  series  and  large  for  irregular  series.  In  deriving 
MCD,  percentage  changes  are  computed  separately  for  the 
irregular  component  and  the  cyclical  component  over  1 -month 
spans  (Jan.-Feb.,  Feb.-Mar., etc. ),2-month spans (Jan.-Mar., 
Feb.-Apr.,  etc.),  up  to  12-month  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each 
span.  MCD  is  the  shortest^  span  in  months  for  which  the 
average  percentage  change~  (without  regard  to  sign)  in  the 
cyclical  component  is  larger  than  the  average  percenuge 
change  (without  regard  to  sign)  in  the  irregular  component, 
and  remains  so.  Thus,  it  indicates  the  point  at  which 
fluctuations  in  the  seasonally  adjusted  series  became  dom¬ 
inated  by  cyclical  rather  than  Irregular  movements.  All  series 
with  an  MCD  greater  than  “5*  are  shown  as  “6*. 


“I/C*  is  a  measure  of  the  relative  smoothness  (small 
values)  or  irregularity  (large  values)  of  the  seasonally 
adjusted  series.  It  is  shown  for  1 -month  spans  at^  for  spans 
of  the  period  of  MCD.  When  MCD  is  “6*,  no  I/C  ratio  is 
shown  for  the  MCD  period. 

“Average  Duration  of  Run*  (ADR)  is  another  measure  of 
smoothness  and  is  equal  to  the  average  number  of  consecutive 
monthly  changes  in  the  same  direction  in  any  series  of  obser¬ 
vations.  When  there  is  no  change  between  2  months,  a 
change  in  the  same  direction  as  the  preceding  change  is 
assumed.  The  ADR  is  shown  for  the  seasonally  adjusted 
series  Cl,  irregular  component  I,  cyclical  component  C, 
and  the  MCD  curve.  The  MCD  curve  is  an  unweighted 
moving  average  (with  the  number  of  terms  equal  to  ^D) 
of  the  seasonally  adjusted  series. 

A  comparison  of  these  measures  of  ADR  with  the  e:q)ected 
ADR  of  a  random  series  gives  an  indication  of  whether  the 
changes  approximate  those  of  a  random  series.  Over  1- 
month  intervals  in  a  random  series,  the  expected  value  of 
the  ADR  is  1.5.  The  actual  value  of  ADR  falls  between  1.36 
and  1.75  about  95  percent  of  the  time.  Over  1-month  inter¬ 
vals  in  a  moving  average  (MCD)  of  a  random  series,  the 
expected  value  of  ADR  is  2.0.  For  example,  the  ADR  of 
Cl  is  1.75  for  the  series  on  average  weekly  initial  claims. 
State  unemployment  insurance  (series  5).  This  indicates 
that  1-month  changes  in  the  seasonally  adjusted  series,  on 
the  average,  reverse  sign  about  as  c^en  as  expected  in  a 
random  series.  The  ADR  measures  shown  in  the  next  two 
columns,  1.47  for  land  12.00forC,  suggest  that  the  seasonally 
adjusted  series  has  been  successfully  separated  into  an 
essentially  random  component  and  a  cyclical  (nonrandom) 
component.  Finally,  ADR  is  4.13  for  the  MCD  moving 
average.  This  indicates  that  a  3-mont.i  moving  average  of 


A.  QCD  and  Related  Measures  of  Variability 


Part  1.  Quarterly  Series;  Average  Percentage  Changes 


Quarterly  nries 

Period 

covered 

Cl 

1 

C 

T/C 

QCD 

I/C 

for 

Average  duration  of  run 
(ADR) 

Span 

Cl 

1 

C 

QCD 

A.  NATIONAL  INCOME  ANO  PROOUCT 

200. 

GNP  in  current  dollars . 

IQ '534  IQ '72 . , 

1.64 

0.32 

1.58 

o.a 

1 

o.a 

8.56 

1.35 

11.00 

8.56 

205. 

GNPin  1958  dollars . 

IQ  '53-lin  '77 

1*20 

.34 

1.05 

.32 

1 

.32 

3.67 

1.31 

7.00 

3.67 

210. 

Implicit  price  deflator  . 

IQ'53-IIQ'72 

.65 

.11 

.65 

.17 

1 

.17 

19.25 

1.43 

38.50 

19.25 

215. 

Per  capita  GNP  in  current  dollars . 

IQ  '53-IIQ  '72 

1.39 

.32 

1.31 

.25 

1 

.25 

7.00 

1.35 

11.00 

7.00 

217. 

Per  capita  GNP  in  1958  dollars . 

IQ'53-IIQ'72 

1.03 

.34 

.87 

.39 

1 

.39 

4.53 

1.31 

7.00 

4.53 

220. 

National  income,  current  dollais  . 

IQ '53-IIQ  72 

.Vs 

1  -5Q 

.99 

1 

.9? 

7.00 

1.45 

12.83 

7.00 

222. 

Personal  income,  current  dollars . 

IQ '53-IIQ '72 

^  .'ifs 

1  .54 

.14 

1 

.14 

15.40 

1.9ft 

15.40 

15.40 

224. 

Disposable  personal  income,  current  dollars . 

IQ '53-IIQ '72. 

^  .51 

1  .48 

.1ft 

1 

.18 

15.40 

1.40 

77.00 

15.40 

225. 

Disposable  personal  income,  constant  dollars . 

IQ '53-IIQ '72 . 

1  .07 

.30 

1  .00 

.30 

1 

.30 

5.92 

1.35 

11.00 

5.92 

226. 

Per  capita  disposable  personal  income,  current  dollars . 

IQ '53-IIQ '72 . 

1.22 

.28 

1.17 

.24 

1 

.24 

7.00 

1.40 

11.00 

7.00 

227. 

Per  capita  disposable  personal  income,  constant  dollars . 

IQ'534IQ'72 . 

.83 

.29 

.73 

.40 

1 

.40 

5.13 

1.45 

8.56 

5.13 

230. 

Total  personal  consumption  expenditures,  current  dollars  . . . 

IQ '53-IIQ '72 . 

1.51 

.34 

1.47 

.23 

1 

.23 

11.00 

1.26 

77.00 

11.00 

231. 

Total  personal  consumption  expenditures,  constant  dollars  . . 

IQ'534IQ72 . 

1.05 

.37 

.98 

.38 

1 

.38 

5.13 

1.26 

8.56 

5.13 

232. 

Personal  consumption  expenditures,  durable  goods . 

IQ '53-IIQ '72 . 

3.14 

1.62 

2.36 

.68 

1 

.68 

2.85 

1.20 

5el3 

2.85 

233. 

Personal  consumption  expenditures,  durable  goods,  except 

automobiles . 

IQ '53-IIQ '72 

2.13 

.83 

1.92 

.43 

1 

.43 

4.81 

1.26 

7.70 

4.81 

234. 

Personal  consumption  expend.,  automobiles . 

IQ '53-IIQ '72 . 

6.44 

4. a 

4.02 

1.05 

2 

.44 

2.20 

1.26 

3.67 

2.81 

236. 

Personal  consumption  expetrd.,  nondurable  goods . 

IQ '53-IIQ '72 . 

1.27 

.44 

i.a 

.37 

1 

.37 

7.00 

1.26 

38.50 

7.00 

237. 

Personal  consumption  expenditures,  services . 

IQ '53-1  IQ '72 . 

1.78 

.20 

1.75 

.12 

1 

.12 

'77.00 

1.31 

77.00 

77.00 

240. 

Gross  private  domestic  investment,  total  . 

IQ '53-IIQ '72  .  . 

4.51 

1.99 

3.33 

.60 

1 

.60 

2.48 

1.40 

4.81 

2.48 

241. 

Total  nonresidential  fixed  investment  . 

IQ '53-IIQ '72 . 

2.63 

.89 

2.35 

.38 

1 

.38 

4.05 

1.37 

5.13 

4.05 

242. 

Fixed  investment,  nonresidential  structures . 

IQ'53-IIQ'72 . 

2.64 

1.40 

2.13 

.66 

1 

.66 

2.85 

1.28 

5.13 

2.85 

243. 

Fixed  investment,  producers'  durable  equipment . 

IQ '53-IIQ  '72. 

3.18 

1.28 

2.62 

.49 

1 

.49 

2.96 

1.24 

4.05 

2.96 

244. 

Fixed  investment,  residential  structures . 

IQ  '53-IIQ  '72 

3.81 

1.08 

3.51 

.31 

1 

.31 

3.35 

1.33 

6.42 

3.35 

247. 

Fixed  investment,  nonresidential,  1958  dollars  . 

IQ '53-IIQ  '72 

2.26 

.95 

1.92 

.49 

1 

.49 

2.85 

1.37 

4.53 

2.85 

248. 

Fixed  investment  in  residential  structures,  1958  dollars . 

IQ '53-IIQ '72 _ 

3.70 

1.05 

3.36 

.31 

1 

.31 

3.08 

1.33 

4.81 

3.08 

249. 

Gross  auto  product,  1958  dollars . 

IQ '53-IIQ '72.  . 

10.61 

7.70 

5.58 

1.38 

2 

.61 

1.71 

1.24 

2.85 

2.62 

252. 

Exports  of  goods  and  services . 

IQ '53-IIQ '72 

3.80 

2.53 

2.52 

1.00 

2 

.43 

2.57 

1.28 

5.92 

4.00 

253. 

Imports  of  goods  and  services . 

IQ '53-IIQ  '72 

3.30 

1.98 

2.46 

.80 

1 

.80 

2.75 

1.28 

7.00 

2.75 

260. 

Govt,  purchases  of  goods  and  services,  total . 

IQ '53-IIQ '72 .... 

1.94 

.53 

1.82 

.29 

1 

.29 

5.92 

1.31 

15.40 

5.92 

261. 

Total  Govt.  purcha»  of  goods  and  seivices,  1958  dollars  . . . 

IQ '53-IIQ  72 . 

1.48 

.61 

1.27 

.48 

1 

.48 

3.35 

1.31 

5.13 

3.35 

262. 

Federal  Govt,  purchases  of  goods  and  services . 

IQ '53-IIQ '72 . 

2.17 

.89 

1.90 

.47 

1 

.47 

3.35 

1.22 

4.53 

3.35 

264. 

Federal  Government  purchases  of  goods  and  services  for 

national  defense . 

IQ '53-IIQ '72 . 

2.23 

.80 

1.95 

.41 

1 

.41 

3.08 

1.24 

4.81 

3.08 

266. 

IQ '53-IIQ '72 . 

2.38 

.40 

2.37 

.17 

1 

.17 

25.67 

1.24 

25.67 

25.67 

270. 

Final  sales,  durable  goods . 

IQ '53-IIQ '72 

2.31 

1.07 

1.89 

.56 

1 

.56 

3.08 

1.31 

7.00 

3.08 

273. 

Final  sales,  1958  dollars . 

IQ '53-IIQ  72.  .. 

1.02 

.37 

.93 

.39 

1 

.39 

3.08 

1.26 

11.00 

3.08 

274. 

IQ '53-IIQ  72 

1.31 

.49 

1.24 

.39 

1 

.39 

7.00 

1.22 

19.25 

7.00 

280. 

Compensation  of  employees . 

IQ '53-IIQ '72 . 

l.'Tl 

.26 

1.67 

.16 

1 

.16 

11.00 

1.35 

11.00 

11.00 

282. 

Proprietors'  income . 

IQ '53-IIQ  72 . 

1.26 

.62 

1.03 

.61 

1 

.61 

2.48 

1.35 

4.81 

2.48 

284. 

IQ '53-IIQ  72 

1.11 

.42 

.98 

.42 

1 

.49 

7.70 

1.33 

ft. 49 

7.70 

286. 

Corp.  profits  and  inventory  valuation  adjustment  . 

IQ '53-IIQ '72 . 

4.28 

2.22 

3.18 

.70 

1 

."TO 

2.96 

1.22 

4.28 

2.96 

288. 

Net  interest  . 

IQ  '53-IIQ  '72 

3.73 

.83 

3.69 

.23 

1 

.93 

95.ft7 

1.28 

9^.ft7 

95.ft7 

290. 

IQ '53-IIQ '72 

4.49 

2.17 

3.41 

.64 

1 

.ft4 

9. ftft 

1  -9ft 

ft. 49 

9. ftft 

292. 

Personal  saving . 

IQ  '53-IIQ  '72 

8.43 

6.28 

5.05 

1.24 

2 

.45 

1.75 

1.28 

4.28 

2.53 

294. 

Undistributed  corporate  profits  plus  inventory  valuation 

IQ '53-IIQ '72 

9.98 

ft.nft 

7.0ft 

-ftft 

1 

-ftft 

9  14 

296. 

IQ '53-IIQ '72 . 

1.93 

.36 

1.87 

.19 

1 

.19 

25.67 

1.31 

25.67 

25.67 

B.  CYCLICAL  INDICATORS 

11. 

IQ '53-IIQ '72 . 

8. a 

4.23 

6.24 

.68 

1 

.68 

2.85 

1.24 

3.35 

2.85 

*16. 

Corporate  profits,  after  taxes . 

IQ '53-IIQ '72 . 

4.97 

2.83 

3.74 

.76 

1 

.76 

2.85 

1.22 

4.28 

2.85 

16. 

IQ '53-IIQ '72 . 

4.94 

2.91 

3.74 

.78 

1 

.78 

2.75 

1.22 

4.81 

2.75 

34. 

IQ  '53-IIQ  72 . 

3.88 

2.09 

2.99 

.70 

1 

.'70 

2.57 

1.26 

5.50 

2.57 

35. 

IQ '53-IIQ '72 . 

3.70 

2.11 

2.85 

.74 

1 

.74 

2.57 

1.26 

4.81 

2.57 

57. 

IQ '53-IIQ '72 . 

1.54 

.33 

1.50 

.22 

1 

.22 

15.40 

1.22 

15.40 

15.40 

*61. 

IQ '53-IIQ '72 . 

2.80 

1.00 

2.51 

.40 

1 

.40 

3.67 

1.20 

5.92 

3.67 

63. 

IQ '53-IIQ '72 . 

.82 

.29 

.73 

.40 

1 

.40 

3.67 

1.35 

7.00 

3.67 

68. 

IQ '53-IIQ '72 . 

.89 

.37 

.77 

.48 

1 

.48 

3.85 

1.28 

5.92 

3.85 

97. 

IQ '53-IIQ '72 . 

4.83 

.87 

4.65 

.19 

1 

.19 

3.85 

1.28 

6.42 

3.85 

no. 

IQ '53-IIQ '72 . 

9.55 

5.63 

6.84 

.82 

1 

.82 

2.26 

1.24 

3.50 

2.26 

*200. 

IQ  '53-IIQ  72 . 

1.64 

.32 

1.58 

.a 

1 

.a 

8.56 

1.35 

11.00 

8.56 

*205. 

GNP  in  1958  dollars . 

IQ '53-IIQ  72 

1.20 

.34 

1.05 

.32 

1 

.32 

3.67 

1.31 

7.00 

3.67 

C.  ANTICIPATIONS  ANO  INTENTIONS 

61a. 

IQ'57-IIQ'72 . 

2.76 

1.13 

2.39 

.47 

1 

.47 

3. a 

1.22 

5.55 

3.21 

410. 

IQ'57-IIQ72 . 

2.22 

.79 

1.80 

.44 

1 

.44 

4.36 

1.45 

7.62 

4.36 

412 

IQ'57-IIQ'72 . 

1.44 

.24 

1.40 

.17 

1 

.17 

6.78 

1.30 

8.71 

6.78 

IQ'59-IIQ72 . 

7.93 

5.54 

4.33 

1.28 

2 

.55 

1.83 

•1.29 

3.79 

2.48 

435. 

Index  of  consumer  sentiment . 

IIQ  '57-IIQ  72  ... . 

2.88 

1.51 

2.00 

.75 

1 

1  -75 

2.18 

1.20 

4.36 

2.18 

See  definitions  of  measures  at  end  of  pert  1. 
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A.  QCD  and  Related  Measures  of  Variability-Continued 
Part  1.  Quarterly  Series:  Average  Percentage  Changes-  Continued 


Qusrtarly  wrisi 

Period 

covered 

Cl 

■ 

C 

T/C 

QCD 

T/C 

for 

Average  duration  of  run 
(ADR) 

III 

span 

Cl 

1 

C 

QCD 

0.  OTHER  KEY  INDICATORS 

IQ'65-IIQ72 . 

0.91 

0.10 

0.89 

0.12 

1 

0.12 

29.00 

1.38 

29.00 

29.00 

2S2.  E  xportt  of  goods  and  servicas . 

IQ'60-IIQ72 . 

3.68 

2.67 

2.20 

1.21 

2 

.51 

2.45 

1.22 

7.00 

3.69 

IQ‘60-IIQ72 . 

3.51 

2.18 

2.72 

.80 

.41 

1 

.80 

2.72 

1.29 

12.25 

2.72 

264.  National  dafansa  purctians . . 

IQ  '53-IIQ  '72 . 

2.23 

.80 

1.95 

1 

.41 

3.08 

1.24 

4.81 

3.08 

IQ'60-IIQ'72  .... 

3.31 

1.12 

2.74 

.41 

1 

.41 

2.88 

1.32 

4.45 

2.88 

532.  Liquid  and  cartain  nonliquid  liabilitiaa  to  foraign  official 

aganciai  ® . 

IQ'60-IVQ71  .... 

5.98 

2.66 

4.83 

.55 

1 

.55 

2.47 

1.15 

3.62 

2.47 

534.  U.S.  official  raiarva  assats®. . 

IQ'60-IVQ71  .... 

2.61 

1.31 

2.21 

.59 

1 

.59 

2.94 

1.27 

f.22 

2.94 

IQ'66IIQ'72 . 

5.06 

3.93 

2.40 

1.63 

2 

.68 

1.75 

1.29 

3.77 

3.20 

537.  Marctwndisa  imports,  adjustad . 

540.  Invastmant  incoma,  militarv  salas,  and  other  servicas. 

IQ'60-IIQ'72 . 

4.62 

2.78 

3.31 

.84 

1 

.84 

3.06 

1.29 

6.12 

3,06 

IQ'60-IIQ'72 . 

3.50 

2.21 

2.51 

.88 

1 

.88 

2.04 

1.26 

8.17 

2.04 

541.  Foreign  investment  income,  military  expenditures,  and  other 

wrvicat,  imports . 

IQ'60-IIQ'72 . 

2.58 

1.22 

2.16 

.56 

1 

.56 

2.72 

1.20 

6.12 

2.72 

IQ'60-IIQ'72 . 

5.26 

3.60 

3.28 

1.10 

2 

.43 

1.69 

1.17 

3.50 

3,43 

IQ'60-IIQ'72 . 

5.05 

2.21 

4.63 

.48 

1 

.48 

4.08 

1.22 

6.12 

4.08 

IQ'60-IIQ72 . 

3.28 

1.57 

2.64 

.59 

l1 

.59 

3.50 

1.53 

4.90 

3.50 

IQ'60-IIQ72 . 

3.93 

2.35 

2.85 

.82 

1 

.82 

2.33 

1.20 

4.45 

2,33 

IQ '66110 '72 . 

18.56 

13.97 

9.13 

1.53 

2 

.63 

1.53 

1.26 

2.23 

2.18 

IQ  '60-110  '72 . 

3.44 

2.33 

2.18 

1.07 

2 

.43 

1.88 

1.22 

3.77 

2,82 

IQ'60-IIQ'72 . 

3.06 

2.34 

2.12 

1.10 

2 

.45 

2.23 

1.26 

5.44 

4.36 

IQ'60-IIQ72 . 

3.51 

2.65 

2.16 

1.23 

2 

.51 

2.13 

1.32 

3.77 

2.82 

IQ  '53-IIQ  '72 . 

2.53 

.94 

2.32 

.41 

1 

.41 

3.67 

1.28 

5.50 

3.67 

IQ  '53-IIQ  72 . 

2.17 

.90 

1.93 

.47 

1 

.47 

4.05 

1.18 

7.00 

4.05 

745.  Avg.  hourly  compensation,  privste  nonfarm  economy . 

IQ '53-IIQ '72 . 

1.24 

.20 

1.22 

.16 

1 

.16 

77.00 

1.40 

77.00 

77.00 

746.  Real  avg.  hourly  comp.,  private  nonfarm  economy  . 

IQ  '53-IIQ  72 . 

.67 

.23 

.65 

.36 

1 

.36 

8.56 

1.38 

15.40 

8.56 

IQ '53-IIQ '72 . 

.86 

.38 

.76 

.50 

1 

.50 

3.67 

1.26 

8.56 

3.67 

858.  Output  per  man-hour,  total  private  nonfarm . 

IQ '53-IIQ '72 . 

.87 

.38 

.71 

.54 

1 

.54 

3.35 

1.26 

7.00 

3.35 

E.  ANALYTICAL  MEASURES 

854.  Ratio,  personal  saving  to  disposable  personal  income . 

IQ '53-IIQ  72 . 

8.02 

6.23 

4.80 

1.30 

2 

.48 

1.60 

1.28 

3.50 

3.17 

*Serle8  Included  in  the  1966  NBER  "short  list”  of  26  Indicators.  ® Measures  are  based  on  unadjusted  data. 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  I 


The  following  are  brief  definitions;  more  complete  explana¬ 
tions  appear  in  Electronic  Computers  and  Business  Indicators, 
by  Julius  Shiskin,  issued  as  Occasional  Paper  57  by  the 
National  Bureau  of  Economic  Research,  1957  (reprinted 
from  Journal  of  Business,  October  1957). 

“Cl"  is  the  average  quarter-to-quarter  percentage  change, 
without  regard  to  sign,  in  the  seasonally  adjusted  series 
or,  if  the  series  contains  no  measurable  seasonal,  in  the 
unadjusted  series. 

“C“  is  the  same  for  the  cyclical  component,  a  smooth, 
flexible  moving  average  of  the  seasonally  adjusted  series. 

“I*  is  the  same  for  the  irregular  component,  obtained 
by  dividing  the  cyclical  component  into  the  seasonally  adjusted 
series. 

“QCD“  (quarters  for  cyclical  dominance)  provides  an 
estimate  of  the  appropriate  time  span  over  which  to  observe 
cyclical  movements  in  a  quarterly  series.  It  is  small  for 
smooth  series  and  large  for  irregular  series.  In  deriving 
QCD,  percentage  changes  are  computed  separately  for  the 
irregular  component  and  the  cyclical  component  over  1-quarter 
spans  (1st  quarter-2d  quarter,  2d  quarter-3d  quarter,  etc.), 
2-quarter  spans  (1st  quarter-3d  quarter,  2d  quarter-4th 
quarter,  etc.),  up  to  4-quarter  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each 
span.  QCD  is  the  shortest  span  in  quarters  for  which  the 
average  percentage  change  (without  regard  to  sign)  in  the 
cyclical  component  is  larger  than  the  average  percentage 
change  (without  regard  to  sign)  in  the  irregular  component. 


and  remains  so.  Thus,  it  indicates  the  point  at  which  fluc¬ 
tuations  in  the  seasonally  adjusted  series  became  dominated 
by  cyclical  rather  than  irregular  movements.  All  series  with 
a  QCD  greater  than  "3“  are  shown  as  “4". 

“T/C“  is  a  measure  of  the  relative  smoothness  (small 
values)  or  irregularity  (large  values)  of  the  seasonally  adjusted 
series.  It  is  shown  for  1-quarter  spans  and  for  spans  of 
the  period  of  QCD.  WhenQCDis  “4“,  no  T/C  ratio  is  shown  for 
the  QCD  period. 

“Average  Duration  of  Run"  (ADR)  is  another  measure  of 
smoothness  and  is  equal  to  the  average  number  of  consecutive 
quarterly  changes  in  the  same  direction  in  any  series  of 
observations.  When  there  is  no  change  between  2  quarters,  a 
change  in  the  same  direction  as  the  preceding  change  is 
assumed.  The  ADR  is  shown  for  the  seasonally  adjusted 
series  Cl,  irregular  component  I,  cyclical  component  C,  and 
the  QCD  curve.  The  QCD  curve  is  an  unweighted  moving 
average  (with  the  number  of  terms  equal  to  QCD)  of  the 
seasonally  adjusted  series. 

A  comparison  of  these  measures  of  ADR  with  the  expected 
ADR  of  a  random  series  gives  an  indication  of  whether  the 
changes  approximate  those  of  a  random  series.  Over  1- 
quarter  intervals  in  a  random  series,  the  expected  value  of 
the  ADR  is  1.5.  The  actual  value  of  ADR  falls  between  1.36 
and  1.75  about  95  percent  of  the  time.  Over  1-quarter 
intervals  in  a  moving  average  (QCD)  of  a  random  series,  the 
expected  value  of  ADR  is  2.0.  For  example,  the  ADR  of  Cl  Is 
1.60  for  the  series  on  the  ratio  of  personal  saving  to  disposable 
personal  income  (series  854).  This  indicates  that  1 -quarter 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  1— Continued 


changes  in  the  seasonally  adjusted  series,  on  the  average, 
reverse  sign  about  as  often  as  expected  In  a  random  series. 
The  ADR  measures  shown  In  the  next  two  columns,  1.28  for  I 
and  3.50  for  C,  suggest  that  the  seasonally  adjusted  series  has 
been  successfully  separated  into  an  essentially  random  com¬ 
ponent  and  a  cyclical  (nonrandom)  component.  Finally,  ADR  is 
3.17  for  the  QCD  moving  average.  This  indicates  that  a 
2-quarter  moving  average  of  the  seasonally  adjusted  series 


(2  quarters  being  the  QCD  span)  reverses  direction,  on  the 
average,  about  every  3  quarters.  The  increase  in  the  ADR 
from  1.60  for  Cl  to  3.17  for  the  QCD  moving  average  indicates 
that,  for  this  series,  quarter-to-quarter  changes  in  the  QCD 
moving  average  usually  reflect  the  underlying  cyclical  trend 
movements  of  the  series,  whereas  the  querter-to-quarter 
changes  in  the  seasonally  adjusted  series  usually  do  not. 


A.  QCD  and  Related  Measures  of  Variability-Continued 
Part  2.  Quarterly  Series:  Average  Actual  Changes 


Quarterly  series 

Period 

covered 

Unit  of 
measure 

Cl 

1 

C 

1/C 

QCD 

7/C 

for 

Average  duration  of  run 
(ADR) 

span 

Cl 

1 

C 

QCD 

A.  NATIONAL  INCOME  AND  PRODUCT 

245.  Change  in  business  inventories,  total . 

IQ'53-IIQ72  .. 

Ann.  rate. 

bil.  dol . 

2.65 

1.85 

1.54 

1.20 

2 

0.54 

1.64 

1.31 

3.21 

2.53 

IQ '53-110  72  .. 

2.57 

1.77 

1.55 

1.14 

2 

.51 

1.71 

1.31 

2.96 

2.53 

IQ'53-1IQ'72  .. 

.92 

.56 

.67 

.84 

1 

.84 

2.33 

1.28 

4.05 

2.33 

IQ'53-I1Q'72  .. 

2.41 

1.59 

1.32 

1.20 

2 

.60 

1.60 

1.37 

2.75 

2.53 

IQ'53-IIQ'72  .. 

1.64 

1.44 

.62 

2.30 

4 

(^) 

1.40 

1.26 

2.41 

2.85 

IQ'53-IIQ’72  .. 

3.01 

1.81 

2.54 

.71 

1 

.71 

2.75 

1.33 

3.85 

2.75 

B.  CYCLICAL  INDICATORS 

IQ'53-IIQ'72  .. 

.22 

.13 

.15 

.83 

1 

.83 

2.57 

1.33 

3.21 

2.57 

22.  Ratio  of  profits  to  income  originating  in  corporate 

IQ'53-IIQ'72  .. 

.45 

.32 

.32 

1.00 

2 

.37 

2.75 

1.24 

6.42 

4.75 

IQ'53-1IQ'72  .. 

.18 

.09 

.16 

.58 

1 

.58 

2.48 

1.40 

3.85 

2.48 

245.  Change  in  business  inventories,  total . 

IQ'53-IIQ72  .. 

Ann.  rate. 

bil.  dol . 

2.65 

1.85 

1.54 

1.20 

2 

.54 

1.64 

1.31 

3. a 

2.53 

0.  OTHER  KEY  INDICATORS 

IQ'60-IIQ'72  .. 

Mil.  dol . 

259.04 

169.62 

174.84 

.97 

1 

.97 

2.04 

1.22 

3.50 

2.04 

IQ'60-IIQ'72 

253.80 

172.57 

168.31 

1.03 

2 

.43 

1.88 

1.22 

4.08 

2.67 

517  Balance  on  current  account  . 

IQ'60-IIQ'72  .. 

...  do . 

263.92 

183.28 

167.97 

1.09 

2 

.45 

2.04 

1.44 

4.08 

2.67 

IQ'60-IIQ’72  .. 

642.75 

462.57 

311.70 

1.48 

2 

.77 

1.75 

1.36 

2.58 

2.18 

IQ'60-IIQ'72  .. 

749.49 

408.84 

491.05 

.83 

1 

.83 

2.04 

1.40 

2.88 

2.04 

IQ'6DIIQ’72  .. 

1,071.73 

660.39 

613.98 

1.08 

2 

.57 

1.88 

1.36 

2.45 

2.18 

1Q'60-IIQ'72  .. 

'118.04 

102.80 

44.66 

2.30 

4 

(M 

1.48 

1.20 

1.96 

2.09 

IQ'60-IIQ'72  .. 

227.24 

176.99 

101.60 

1.74 

2 

.82 

1.48 

1.40 

2.45 

2.18 

IQ '60-110 ’72  .. 

...  do . 

193.63 

128.88 

114.02 

1.13 

2 

.61 

1.81 

1.29 

2.58 

2.18 

IQ'60-IIQ'72  .. 

159.06 

142.41 

88.90 

1.60 

2 

.56 

1.48 

1.09 

2.72 

2.18 

IQ'60-I1Q'72  .. 

281.67 

220.78 

130.55 

1.69 

2 

.65 

1.53 

1.22 

2.45 

2.67 

IQ'60-IIQ72  .. 

387.41 

338.00 

202.27 

1.67 

2 

.56 

1.53 

1.22 

2.72 

2.00 

600  Fed.  balance,  natl.  income  and  product  accts . 

IQ'53-IIQ'72  .. 

Ann.  rate. 

bil. dol.  .... 

3.07 

1.89 

2.38 

.79 

1 

.79 

2.33 

1.26 

4.28 

2.33 

748.  Negotiated  wage  and  benefit  decisions,  first  year _ 

IQ '68-1  IQ '72  .. 

Ann.  rate,  pet. 

1.94 

1.34 

1.41 

.95 

1 

.95 

1.55 

1.13 

2.43 

1.55 

749.  Negotiated  wage  and  benefit  decisions,  life  of  contract . 

IQ'68-IIQ'72  .. 

...do . 

1.45 

1.22 

.79 

1.54 

2 

.71 

1.42 

1.13 

2.12 

2.00 

E.  ANALYTICAL  MEASURES 

Ann.  rate. 

207.  GNP  gap  (potential  less  actual) . 

IQ'53-IIQ'72  .. 

bil.  dol . 

4.57 

1.87 

3.77 

.50 

1 

.50 

3.08 

1.31 

5.50 

3.08 

IQ'53-IIQ'72  .. 

Percent  . 

1.5f 

.67 

1.27 

.53 

1 

.53 

3.35 

1.31 

3.85 

3.35 

857.  Vacancy  rate  in  total  rental  housing(g| . 

IQ'56-IIQ'72  .. 

...do . 

.24 

.15 

.16 

.97 

1 

.97 

2.03 

1.30 

2.83 

2.03 

•Series  Included  in  the  1966  NHER  "short  list"  of  26  indicators.  ©Measures  are  based  on  unadjusted  data.  ^Not  shown 
vrtien  QCD  is  "4."  ' 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  2 


These  measures  are  computed  by  an  additive  method.  This 
method  is  used  for  series  with  zero  or  negative  data  and  for 
other  series  where  it  seems  appropriate,  such  as  series 
expressed  in  percent. 

Thus,  “Cl"  is  the  average  quarter-to-quarter  change  in  the 
seasonally  adjusted  series.  This  average  is  computed  without 
regard  to  sign  and  is  expressed  in  the  same  unit  of  measure 
as  the  series  itself. 


“C”  is  the  same  for  the  cyclical  component,  which  is  a 
moving  average  of  the  seasonally  adjusted  series. 

*1"  is  the  same  for  the  irregular  component,  which  is 
determined  by  subtracting  the  cyclical  component  from  the 
seasonally  adjusted  series. 


All  other  measures  have  the  same  meaning  as  in  part  1. 
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B.  Current  Adjustment  Factors 


1972 

1973 

S*ri« 

July 

Aug. 

Sapt. 

Oct 

Nov. 

Dac. 

Jwi. 

Fab. 

Mar. 

Apr. 

May 

June 

5.  Average  weekly  initial  claims  State 

unemploymant  inajranca . 

121.0 

83.4 

77.0 

85.3 

103.8 

129.2 

142.9 

110.3 

91.5 

89.1 

81.5 

84.5 

13.  New  buanam  incorporations' . 

97.3 

98.9 

92.4 

97.5 

90.9 

94.4 

110.8 

93.6 

106.9 

102.1 

107.2 

104.1 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

mfg.*  . 

... 

97.5 

... 

... 

99.5 

... 

... 

96.1 

... 

... 

106.9 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  *  . 

-47 

+336 

+126 

+105 

-81 

+338 

-507 

-608 

-266 

-323 

+119 

+637 

37.  Purchased  materials,  percent  of  companies 

reporting  higher  inventories  . 

106.2 

100.3 

91.5 

86.3 

94.7 

87.8 

96.5 

101.5 

112.8 

110.0 

108.7 

106.9 

39.  Delinquency  rata,  30  days  and  over,  total 

installment  loans* . 

... 

99.4 

... 

99.2 

... 

113.9 

... 

105.3 

... 

88.7 

... 

91.4 

72.  Commercial  and  industrial  loans  outstanding  . 

100.9 

100.2 

100.0 

100.0 

99.5 

100.1 

99.7 

98.9 

! 

99.6 

100.0 

100.3 

100.7 

508.  Index  of  export  orders,  nonelectrical 

machinerv . 

102.1 

94.6 

100.9 

97.2 

94.5 

99.9 

99.9 

99.3 

104.1 

101.8 

98.2 

106.8 

616.  Defense  Department  obligations,  total  . 

106.4 

97.5 

108.1 

103.9 

89.1 

97.2 

104.2 

85.8 

90.0 

95.0 

84.5 

138.3 

621.  Defense  Department  obligations. 

procurement . 

59.2 

80.9 

148.1 

109.1 

92.6 

117.4 

102.8 

87.4 

80.3 

78.1 

68.1 

180.9 

625.  Military  contract  awards  in  U.S . 

110.4 

97.0 

104.1 

105.9 

81.4 

106.2 

91.3 

84.0 

89.2 

75.1 

76.9 

179.0 

D34.  Profits,  manufacturing  (FNCB)’  . 

-9 

... 

... 

+6 

... 

... 

-11 

... 

... 

+U 

... 

... 

NOTE :  Then  »f  ies  are  not  published  in  seesonaltv  adjusted  form  by  the  source  agency  (except  series  13  and  034).  Seasonal  adjustments  Mre  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research,  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  description  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  (^sus  Technical  Paper  No.  15,  The  X  II  Variant  of  the  Census  Method  II  Seasonal  Adjustment 
Program. 

^  Factors  are  paxxltiete  of  seasonal  and  trading-day  factors. 

‘Quarterly  series;  figures  are  placed  In  niddle  month  of  quarter. 

‘These  quantities,  In  ■UUons  of  doUaurs,  are  to  be  subtracted  from  the  month- to-month  net  change  In  the  unadjusted  monthly 
totals  to  yield  the  seasonally  adjusted  net  change.  They  were  co^nited  by  the  additive  version  of  the  X-U  wiant  of  the  Census 
Method  n  seasonal  adjustment  program. 

*BliK>nthly  series.  Fbctors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

‘ 1-quarter  diffusion  Index:  Figures  cure  placed  in  the  1st  month  of  the  quarter.  The  unadjusted  diffusion  Index  is  computed 
and  the  factors,  computed  by  the  additive  version  of  the  Z-U  variant  of  the  Census  Method  II  seasonal  adjustment  program,  are 
subtracted  to  yield  the  seasonally  adjusted  index. 


C.  Historical  Data  for  Selected  Series 


This  oppvfidix  confoint  kittoricol  doto  (bock  to  1945  if  ovoiloblo)  (or  toloctod  BCD  oorios. 
Doto  oro  publiftbod  bort  (or  (o)  sortos  wbicb  bovo  boon  oddod  to  Ao  roport,  (b)  sorios  wbicb 
bovo  boon  rovisod,  ond  (c)  soriot  wbicb  bovo  not  boon  tbown  boro  (or  o  long  timo.  Soo  tbo 
"Indox—Sorios  Finding  Guido*  (or  tbo  lotost  issuo  in  wbicb  bistericol  doto  woro  publisbod 
for  oocb  sorios«  Doto  oro  toosonolly  odjustod  vnloss  tbo  Sfmbol  (§)  (indicoting  vnodjustod 


doto)  follows  tbo  sorios  titlo.  Officiol  sovrco  ogoncy  onnuol  (igwros  oro  shown  if  ovoiloblo. 
Sucb  (igwros  oro  ofton  bosod  on  doto  with  moro  digits  or  on  doto  wbicb  bovo  not  boon  soo- 
sonolly  odjustod;  tboroforo,  tboy  moy  diffor  slightly  from  onnuol  (igwros  bosod  on  tbo  monthly 
or  qwortorly  doto  shown  boro.  Cwrront  (igwros  oro  shown  in  tbo  bosic  doto  toblos  of  thoroport 
ond  moy  bo  usod  to  wpdoto  tbo  toblos  bolow. 
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220  206 

23S  219 

239  219 

577  >99 

290  292 


72  360 

171  163 

229  193 

194  202 

340  309 

223  170 

236  294 

319  207 

207  229 

294  3l9 

223  233 

249  229 

267  239 

390  363 

264  291 

339  363 

340  316 

303  309 

261  290 

260  244 

231  246 

199  199 

231  212 

169  199 

199  196 

269  266 

276  329 


9.  CONSTRUCTION  CONTRACTS  AWARDED  FOR  COMMERCIAL  AND  INDUSTRIAL  6UlLDIN6St  FLOOR  SPACE* 
(MILLION  SQUARE  FEET  OF  FLOOR  SPACE) 


266  264 
262  297 
224  224 
192  194 
236  231 
199  194 


23 

49 

269 

216 

140 

164 

210 

ITS 

190 

190 

160 

220 

200 

169 

167 

191 

223 

209 

216 

209 

306 

372 

346 

343 

343 

266 

299 

IM 

197 

232 

174 

202 

244 

219 

210 

210 

229 

230 

»7. 

2U 

160 

191 

22S 

276 

216 

314 

313 

312 

261 

309 

241 

224 

220 

216 

226 

222 

229 

iss 

222 

227 

229 

243 

269 

326 

267 

399 

416 

390 

319 

370 

276 

249 

2T5 

312 
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269 

311 

350 
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331 

400 

396 

331 

302 

346 
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303 

304 

300 

266 

269 

266 
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277 

261 

250 

294 

260 

243 

226 

232 

209 

226 

206 

166 

»*T 

210 

201 

226 

242 

220 

211 

229 

199 

194 

194 

169 

194 

163 

167 

1*7 

206 

194 

246 

314 

290 

317 

292 

292 

269 

303 

262 

291 

TOTAL  FOR  PERIOD 
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N 

1947. •• 

-t- 

*** 

-“7 

“•t 

t-» 

•  a* 

*•• 

... 

... 

*** 

•  •* 

•  ** 

•  *• 

*■* 

1946* •• 

27*99 

29*14 

22*91 

25*63 

30*12 

25*06 

31*41 

22*69 

23*39 

23*16 

20*72 

16*26 

79*64 

60*63 

77*69 

62*16 

1949. •• 

16*60 

17*52 

19*66 

19*16 

16*54 

17*67 

16*22 

12*56 

16*95 

16*90 

17*62 

16*09 

59*96 

93*37 

47*73 

92*61 

1950* •• 

17*93 

17*29 

23*64 

27*04 

26*14 

27*66 

27*47 

34*46 

31*05 

31*55 

34*19 

27*93 

99*06 

63*04 

92*96 

93*67 

1991 ••• 

42*60 

36*99 

30*42 

27*22 

25*27 

24*71 

22*33 

22*32 

25*26 

19*42 

16*21 

29*74 

109*61 

77*20 

69..I 

63*37 

1992. •• 

16*62 

19*21 

19*71 

21*44 

19*26 

23*66 

21*61 

24*16 

21*34 

24*32 

26*99 

34*00 

95*54 

64*96 

67*11 

65*27 

1953... 

2..1T 

26*67 

24*35 

26*66 

29*92 

19*44 

39*16 

29*90 

27*37 

31*05 

31*30 

16*49 

77*19 

76*02 

92*49 

60*60 

% 

1994**« 

26*79 

22*22 

23*99 

27*16 

29*61 

29*77 

29*97 

27*62 

26*26 

31*17 

26*15 

31*62 

73*00 

66*76 

61*67 

66*94 

1999* •• 

32.13 

35*09 

32*04 

31*91 

31*37 

34*64 

37*49 

39*49 

40*27 

34*45 

37*36 

39*17 

99*26 

97*92 

113*29 

106*96 

1956*«* 

33*99 

36*65 

*2.51 

42*21 

34*17 

35*66 

35*31 

37*06 

36*61 

30*90 

39*91 

33*31 

119*19 

112*06 

109*16 

100*12 

1957,«« 

41.22 

40*20 

37*63 

31*94 

35*90 

40*66 

33*99 

33*36 

31*91 

30*96 

32*67 

32*73 

119*29 

106*90 

96*44 

96*36 

1996«.« 

31*93 

29*91 

29*63 

26*29 

26*70 

25*54 

30*12 

34*02 

30*33 

33*07 

30*76 

29*06 

91*07 

60*49 

94*47 

92*69 

f 

1959. •• 

31*93 

32*16 

35*11 

41*92 

36*99 

34*19 

37*64 

34*14 

36*36 

41*44 

36*03 

39*44 

99*20 

114*66 

110*16 

116*91 

I960*** 

37*32 

36*93 

36*73 

36*73 

39*25 

40*31 

36*67 

39*96 

36*96 

39*44 

39*44 

36*19 

110*96 

116*29 

llT.21 

117*03 

1961*** 

36*21 

36*49 

37*49 

39*62 

39*16 

36*73 

36*97 

39*32 

36*73 

33*66 

41*61 

41*69 

110*19 

107*91 

114*62 

117*16 

1962* •• 

36*70 

42*75 

49*90 

42*72 

44*64 

41*16 

40*96 

*2.6. 

40*96 

41*06 

42*20 

41*69 

127*39 

126*92 

124*21 

129*17 

1963*** 

44*61 

45*11 

39*42 

40*23 

47*00 

51*39 

49*76 

44*93 

43*66 

50*61 

43*73 

49*43 

129*14 

136*62 

134*99 

139*97 

i- 

1964*** 

90*66 

49*10 

46*65 

49*12 

46*66 

49*99 

53*40 

49*26 

51*21 

93*46 

92*97 

57*91 

146*63 

149*97 

193*69 

163*94 

1969* •• 

53*00 

55*12 

54*77 

97*74 

57*52 

57*72 

56*66 

92*00 

62*97 

60*95 

61*74 

64*13 

162*69 

172*96 

171*69 

166*42 

1966*** 

62*29 

70*42 

67*99 

66*26 

64*00 

65*65 

63*54 

63*52 

64*40 

54*76 

64*42 

60*21 

200*70 

196*13 

191*46 

179*39 

1967*** 

49*09 

57*64 

56*14 

56*27 

54*72 

62*30 

56*72 

61*66 

60*45 

96*42 

63*17 

64*06 

163*07 

179*29 

176*63 

169*67 

1966*** 

64*91 

61*39 

66*61 

47*09 

66*96 

66*39 

71*65 

66*19 

61*99 

79*63 

69*70 

71*47 

192*91 

160*40 

199*39 

220*60 

1969*** 

94*43 

69*96 

63*90 

69*62 

65*60 

00*37 

73*70 

71*96 

66*90 

79*96 

64*31 

66*69 

227*91 

231*79 

214*96 

231*16 

1970* *• 

66*66 

60*95 

67*11 

64*00 

56*19 

94*47 

70*49 

61*04 

60*16 

91*71 

94*00 

94*69 

236*92 

176*66 

191*69 

160*40 

197l»«* 

1972*** 

1973*** 

54*37 

50*04 

65*44 

94*62 

63*40 

62*63 

60*67 

94*62 

70*72 

61*79 

66*70 

66*69 

169*69 

161*09 

166*21 

197*14 

AVERAGE  FOR  PERIOD 
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C.  Historical  Data  for  Selected  Series-Continued 


This  contains  historical  doto  (bock  to  194S  i(  ovoiloblo)  (or  soloctod  BCD  sorios. 

Doto  oro  publiskod  koro  (or  (o)  sorios  s^ick  hovo  boon  oddod  to  tito  roport,  (b)  sorios  which 
kovo  boon  tovisod,  ond  (c)  sorios  which  kovo  not  boon  shown  horo  (or  o  loop  timo.  Soo  t(«o 
*lndoi— Sorios  Findinp  Coido*  (or  t(io  lotost  issuo  in  which  historicol  doto  woio  publiskod 
(or  oock  sorios.  Dots  oro  soasoaolljr  odjustod  unloss  tho  symbol  ®  (indicotinp  unodjwstod 


data)  (ollows  tho  sorios  titlo.  0((icial  sourco  ogoncy  annual  (iguros  oro  shown  i(  ouoiloblo. 
Suck  (iguios  oro  o(ton  bosod  on  doto  with  mero  digits  or  on  doto  which  ko«o  not  boon  son* 
sonolly  odjustod:  tlioro(oro,  tlioy  may  di((or  slightly  (rom  onnuol  (iguros  bosod  ontlio  monthly 
or  guortorly  doto  shown  koto.  Curront  (iguros  oro  shown  in  tho  basic  data  toblos  o(  tkoroport 
oitd  moy  bo  usod  to  updoto  tho  toblos  bolow. 


Jon.  Fob.  I  Mor.  Apr. 


July  Aug.  Sopt.  Oct.  No*.  I  Doc. 
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I — 

Quart: 

=.!y 

1 

1 

i| 

J 

10 

II  0 

III  Q 

IV  0 

1  Annuol 

AVeRAOe  FOA  FCRIOO 

11' 

— 

i:.' 

— 

92.i9 

92*03 

91*99 

91*29 

91.79 

92*07 

91*96 

91*92 

92*62 

93 

93*79 

93*30 

93*76 

92*67 

93.32 

06.19 

99*49 

94*33 

99*31 

93 

19«9««« 

92*9« 

92*90 

91*60 

91*10 

90.79 

90*07 

99.70 

99*79 

99.99 

99 

1950**« 

99*99 

99*13 

90*99 

91*42 

92*73 

93*96 

99.92 

96*76 

96.63 

97 

193U.« 

99*12 

99*31 

99*71 

100*26 

100*10 

100*13 

100.19 

99*92 

99*32 

99 

19S2«»« 

100.03 

101*31 

100*91 

100*93 

100*99 

100*10 

99.61 

101*12 

102*99 

103 

1933* •• 

106.27 

109*99 

103*03 

109*93 

109*33 

109*99 

109.40 

103*90 

102*91 

103 

193«*«* 

100*99 

101*29 

100*93 

100*32 

99*92 

99*93 

99.76 

99*67 

99*69 

100 

1933.*« 

101*70 

102*27 

103*99 

,  103*37 

109.77 

109*91 

103*20 

109. 6S 

106*09 

106 

t939g.* 

107.23 

107*91 

107*02 

!  107*99 

107.32 

107*92 

106.39 

107.09 

107.90 

109 

1937.*« 

109*11 

109*99 

109*70 

109*11 

109.19 

107*99 

109.09 

109*12 

107.49 

106 

1939. •• 

103*30 

103*99 

103*13 

102*90 

102*96 

102*99 

102.93 

103*43 

109.46 

104 

1939. •• 

109*99 

109*99 

107*76 

109*73 

109*31 

109*96 

109.29 

109*34 

109*06 

107 

1990.P* 

110*39 

110*32 

110*17 

110*70 

110*91 

110*27 

110.23 

110.19 

109.37 

109 

1991*.* 

109*13 

109*23 

109*17 

109*09 

109.72 

109*23 

109.69 

109*99 

109.34 

110 

1962.*« 

110*09 

111*33 

112*23 

112*76 

112*99 

113*03 

113.09 

113.lt 

113*69 

113 

I9«3««* 

113*33 

113*73 

113*93 

119*63 

119*94 

119*17 

119.29 

119.39 

119.79 

116 

1964..* 

11S.02 

119*70 

117.14 

117*30 

117*34 

117*91 

119.13 

118.63 

119.49 

119 

19«3g»* 

120*92 

121*73 

122*19 

122*11 

122*91 

122*99 

123*22 

123*91 

123.97 

129 

1969«*» 

129*33 

127*62 

129*29 

129*22 

129*37 

129*59 

129.30 

129*99 

129.94 

130 

t9«7««* 

131*27 

130*29 

130*93 

129*99 

130*93 

130*71 

130.76 

131.30 

131*62 

131 

19M.«* 

131*92 

133*23 

133*33 

133*90 

139*09 

139*91 

139.10 

139*91 

139*41 

139 

1969. •• 

137*91 

137*33 

139*39 

139*60 

139*39 

139*99 

139.37 

139*97 

140.19 

190 

1970* •• 

139*29 

139*49 

139.49 

139*19 

139*31 

139*09 

139.29 

137.97 

137*01 

136 

I97i««* 

1972**« 

1973*.« 

137*23 

139*90 

137.03 

137*22 

137.79 

137*99 

137.39 

137*93 

137.99 

139 

2.6  2.0 

10.0  -11.0 

6.3  16.7 


6S-C.  PCnCENT  CHANWS  IN  H6N-H0UR$  IN  NONASniC^XTUOAL  ESTsaLISMNENTS  OVEN  3-NONTN  SPANS* 
(COHPOUNO  ANNUAL  SATE,  PCOCENT) 


AVERASE  FOR  PERIOD 
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C.  Historical  Data  for  Selected  Series-Continued 


Tkii  appcndiii  contains  historical  doto  (bock  to  194S  i<  ovoiloblo)  lot  soloctod  BCD  sorios. 
Doto  oro  publTskod  boro  (or  (o)  sorios  which  hovo  boon  oddod  to  tho  roport,  (b)  sorios  which 
hovo  boon  rovisod,  and  (c)  sorios  which  hovo  not  boon  shown  horo  (or  o  long  tinto.  Soo  t(io 
*lndox— Sorios  Finding  Goido*  (or  tlw  lotost  isswo  in  which  historical  data  worn  publishod 
(or  ooch  sorios.  Dots  oro  soosonolly  odjustod  unloss  tho  symbol  @  (indicating  unodjustod 


data)  (ollows  tho  sorios  titlo.  0((icisl  sourco  ogoncy  annual  (iguros  oro  shown  i(  ovoiloblo. 
Such  (iguros  oro  o(ton  bosod  on  doto  with  moro  digits  or  on  doto  which  hovo  net  boon  so^ 
sonolly  adjusted;  thoro(oro,  they  may  di((or  slightly  (rom  annual  (iguros  bosod  on  tho  monthly 
or  quortorly  doto  shown  horo.  Current  (iguros  ore  shewn  in  tho  bosic  doto  tobies  e(  tho  report 
and  moy  bo  used  to  update  tho  tobies  below. 


047. 

DIFFUSION  INDEX  FON  INDEX  OF  INOUSTKlAL  PNODUCTlON— 24 
{PERCENT  RISIN6  OVER  1-mONTH  SPANS) 

INDUSTRIES* 

average 

FOR  PERIOD 
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1947»»« 

•  •• 

75.0 

68.7 

56.2 

45*8 

50.0 

52.1 

58.3 

75*0  77*1 

85*4 

79*0 

*  *  * 

50.7 

61.0 

79*2 

*•• 

1998. •• 

36.2 

52.1 

50.0 

58.3 

56*2 

58.3 

47.9 

54.2 

22*9  54*2 

25*0 

27*1 

52*8 

97.6 

*1.7 

35*4 

46*9 

1949* •• 

20.8 

18.7 

33.3 

16.7 

20*8 

52.1 

50.0 

64.6 

75*0  56*2 

47*9 

70*8 

24*3 

29*9 

63*2 

98*3 

43*9 

1950. •• 

79.0 

77.1 

77. 1 

87.5 

81«2 

99.8 

97.9 

87.9 

63*7  68*7 

60*4 

62*9 

76*4 

88*2 

76*4 

63*9 

76*2 

195i««* 

52.1 

52.1 

64.6 

56.2 

33*3 

39.6 

29.2 

35.4 

56.2  «5.S 

64*6 

75*0 

56*3 

43*0 

40*3 

61*8 

50*3 

1952* •• 

70*8 

77.1 

5i.l 

45.8 

60»4 

66.7 

47.9 

91*7 

70.2  75.0 

93*7 

56*2 

66*7 

97*6 

72.0 

75*0 

68*0 

19S3««« 

54.2 

58.3 

83.3 

77.1 

56*2 

M.2 

83*3 

39.6 

16.7  25.0 

20*8 

16*7 

65*3 

54*8 

46*5 

20*8 

46*9 

1954* •• 

33.3 

66.7 

58.3 

43.7 

83.3 

64.6 

60*4 

43.7 

62.5  81.2 

95*8 

83*3 

52*8 

63*9 

55.5 

86*8 

64*7 

1955. •• 

89*6 

81.2 

91.7 

83.3 

83.3 

83.3 

43*7 

92.1 

68*7  91*7 

66*7 

66*7 

87*5 

83*3 

54.8 

75*0 

75.2 

1956*** 

62«3 

41.7 

47.9 

85.4 

18*7 

29.2 

60*4 

68.7 

50.2  62.5 

47*9 

68*7 

50*7 

44*4 

61*1 

99*7 

54.0 

1957. •• 

47.9 

83.3 

50*0 

22.9 

33*3 

60.4 

50*0 

62.9 

25*0  8*3 

0*0 

20*8 

60*4 

38.9 

45*8 

9.7 

38.7 

1958*.« 

18.7 

8.3 

31.2 

27.1 

68.7 

93.7 

87*5 

81.2 

83*3  70*8 

89*6 

58*3 

19*4 

63*2 

84*0 

72*9 

59.9 

19S9.*« 

85.4 

89.6 

7S.0 

91.7 

75.0 

54.2 

64*6 

20.8 

60*4  43*7 

49*8 

95*8 

83*3 

73*6 

46*6 

61*8 

66.8 

1980««« 

66.7 

50.0 

47.9 

41.7 

35.4 

22.9 

39*4 

31.2 

22*9  50*0 

25*0 

16*7 

54*9 

33*3 

29*8 

30*6 

37.2 

70.8 

54.2 

66.7 

77.1 

66.7 

89.6 

79*0 

79.2 

56*2  95*8 

77*1 

56*2 

63*9 

77*8 

70*1 

76*4 

72.0 

1962*.* 

14.6 

75*0 

72.9 

64.6 

56.2 

39.6 

56*3 

58.3 

79*2  25*0 

77*1 

64*6 

54*2 

53*5 

69*3 

59*6 

57.1 

1983««* 

84.6 

70*8 

68.7 

72.9 

70.8 

56.2 

58*3 

70.8 

64*6  62*5 

60*4 

39*4 

68*0 

66*6 

64*6 

52*8 

63.0 

1964**« 

91.7 

68.7 

45*8 

89.6 

75.0 

54.2 

77*1 

70.8 

70*8  70*8 

70*8 

79*2 

68*7 

72*9 

72*9 

73*6 

72.0 

1965. •• 

77.1 

62.5 

75.0 

52.1 

66.7 

79.2 

66*7 

70.8 

66*7  85*4 

79.2 

83*3 

71*9 

66*0 

66*1 

82*6 

72.1 

l96eo«* 

68.7 

72*9 

87.5 

54.2 

81.2 

54.2 

66*7 

62.9 

64*6  58*3 

37*9 

47*9 

76*4 

63*2 

64*6 

47*9 

63.0 

19«7«.. 

47.9 

12*5 

33.3 

64.6 

29.2 

77.1 

45*8 

79.2 

50*0  56*2 

75*0 

66*7 

31*2 

57*0 

50. 3 

66*0 

53.1 

1968*.* 

54.2 

87.5 

50.J 

45.8 

83.3 

58.3 

49*8 

62.5 

60*4  58*3 

72*9 

29*2 

69*3 

62*5 

5«.2 

53*5 

59.4 

1969* •• 

70.8 

66.7 

75.0 

29.2 

60.4 

68.7 

58*3 

41.7 

47*9  62*9 

47*9 

39*6 

70*8 

92*8 

49*3 

50*0 

55.7 

1970* •• 

12.5 

62.5 

31.2 

58.3 

31.2 

37.5 

58*3 

41.7 

33*3  33*3 

33*3 

50*0 

35*4 

42*3 

44*4 

38*9 

40*3 

197U»« 

54.2 

50.0 

41.7 

79.2 

58*3 

56.2 

92*1 

45.8 

75*0  58*3 

60*4 

54*2 

48*6 

64*6 

57*6 

97*6 

97.1 

1972. •• 

1973.*« 

D47, 

.  DiFFusr 

ON  INDEX 

FOR  INDEX 

OF  INOUI 

>TRIAL  PRODUCTION— 24 

INDUSTRIES* 

(PERCENT  RISIN6  OVER 

6-mONTH 

SPANS) 

AVERAGE  FON  PERIOD 

1907>100  bu*. 


(may  197J) 


C.  Historical  Data  for  Selected  Series-Continued 


TtiU  containt  kiilorical  data  (back  la  1945  if  availakla)  fat  Mlaclad  BCD  aariai. 

Data  ara  pukliakad  kata  (at  (a)  tatiat  whick  hava  baaa  addad  la  lha  raparl,  (b)  lariat  wkick 
ka*a  baaa  ravisad,  and  (c)  lariat  wkick  hava  nat  baan  skawn  kata  iat  a  lang  lima.  Saa  tka 
*lndai— Satiat  Findinf  Gaida*  far  lha  lalatl  ittaa  in  whick  kialarical  data  wata  publiihad 
(at  aack  tatiat.  Data  ata  taatanally  adjutlad  unlatt  lha  tjrmbal  ($  (indicaliny  unadjatlad 


data)  iailawt  ika  tatiat  titla.  OMicial  taurca  agancf  annual  figwtat  ata  tkawn  il  availakla. 
Sack  figatat  ata  ailan  batad  an  data  with  mata  digitt  at  an  data  wkick  hava  nal  baan  tarn- 
tanalljr  adjutlad;  ikatalata,  ikay  may  diffat  tiigktiy  ftam  annual  figwtat  batad  an  lha  manlkly 
at  guatlarly  data  tkawn  kata.  Cuttanl  figwtat  ata  tkawn  in  ika  batic  data  tablet  af  ikarapatl 
and  may  ba  wtad  la  update  lha  tablet  balew. 


(MAY  1973) 


G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns 


HOW  TO  READ  CYCLICAL  (EXPANSION)  COMPARISON  CHARTS 


These  charts  show  graphically,  for  selected  indicators,  the  path  of  the  most  recent  business  contraction 
(beginning  with  the  cyclical  peak  in  November  1969)  and  the  recovery  and  subsequent  expansion 
(beginning  with  the  business  cycle  trough  in  November  1970).  To  set  the  current  cyclical  movements  into 
historical  perspective,  cyclical  paths  over  generally  similar  historical  periods  are  shown.  The  graphic 
presentations  of  the  data  for  the  selected  periods  are  superimposed  according  to  a  special  chart  design.  The 
explarutory  statements  below  provide  a  key  to  this  chart  design. 


1.  The  objective  of  the  chart  is  to  compare  the  pattern 
of  the  current  recovery  and  expansion  with 
corresponding  historical  patterns  to  facilitate  critical 
assessment  of  the  amplitude,  duration,  and  vigor  of  the 
indicators’  current  movements. 


2.  The  vertical  line  represents  reference  trough  dates. 
The  current  recovery  and  expansion,  beginning  with  the 
business  cycle  trough  in  November  1970,  and  the 
corresponding  historical  periods,  beginning  with  the 
troughs  in  October  1949,  August  1954,  April  1958,  and 
February  I%1,  are  presented  graphically  so  that  their 
trough  dates  are  placed  along  this  vertical  line. 


3.  The  horizontal  line  represents  the  level  of  the  data  at 
the  business  cycle  peak  (November  1%9)  that  preceded 
the  most  recent  trough.  It  also  represents  data  levels  at 
other  business  cycle  peaks  (November  1948,  July  1953, 
July  1957,  and  May  I960)  that  preceded  the  troughs 
used  for  this  analysis.  The  peak  levels,  which  also  are 
called  recovery  levels-i.e.,  the  levels  at  which  recoveries 
from  the  preceding  contraction  are  achieved-are  aligned 
along  the  horizontal  line  for  each  business  cycle 
depicted. 


4.  For  most  series,  deviations  (percent  differences) 
from  the  previous  peak  level  are  computed  and  plotted 
for  each  cycle  (consisting  of  the  contraction  and 
portions  of  the  subsequent  recovery  and  expansion). 
For  series  containing  negative  values  (such  as  percent 
changes)  and  series  measured  in  percent  units  (such  as 
interest  rates)  actual  data  ate  plotted  in  original  series 
units  rather  than  deviations  from  preceding  peak  levels. 


5.  The  influence  of  excessive  irregular  fluctuations  in 
series  with  MCD  of  3  or  more  is  modified  by  using  the 
average  for  the  3  months  centered  on  the  peak  as  the 
reference  peak  level. 


6.  For  series  that  move  counter  to  movements  in 
general  business  activity  (e.g.,  the  unemployment  rate), 
an  inverted  scale  is  used;  i.e.,  declines  in  the  data  are 
shown  as  upward  movements  in  the  plotted  lines,  and 
increases  in  data  as  downward  movements  in  plotted 
lines. 


Arabic  number  indi¬ 
cates  latest  calendar 
month  of  data  plotted 
(“7”  “July);  Roman 
number  indicates  latest 
quarter  for  which  data 


Designations:  “Coin¬ 

cident."  "Leading.” 
“Lagging.''  and  “Un¬ 
classified"  indicate  the 
,  NBER  timing  classifi¬ 
cation  for  the  series. 


This  scale  shows  devia¬ 
tions  (percent  differ¬ 
ences)  from  reference 
peak  levels. 


•135 

*>8 

•130 

This  scale  shows  actual 
-series  units  (see  cur- 

+4 

^ rent  data  table  in  chart 
for  the  unit  of  meas¬ 
ure)  and  applies  only 

0 

•120 

to  the  current  business 
cycle  (heavy  solid 
line). 

-4 

•115 

-e 

-12 

•110 

This  table  shows  actual 
data  for  the  most 

This  comparison  table  shows  percent  deviations  from  the  preceding  reference 
peak  levels  (or  the  actual  data)  for  specified  number  of  months  or  quarters 
after  reference  trough  dates.  The  median  is  determined  as  described  in 
statement  7. 


Symbols  #and  Omark  levels  of  the  1949  and  1954  cycles,  respectively,  at 
selected  time  periods.  (See  statement  7.) 


recent  peak  and 
trough,  and  for  the 
selected  time  periods 
thereafter. 


This  scale  measures 
time  in  months  before 
and  after  reference 
trough  dates.  The 
negative  side  indicates 
contractions;  the  posi¬ 
tive  side  indicates 
recoveries  and  ex¬ 
pansions. 


This  time  scale  shows 
calendar  months  or 
quartets  corresponding 
to  the  current  contrac¬ 
tion,  recovery,  and 
expansion. 


=  Current  business  cycle  (reference)  peak 
=  Current  business  cycle  (reference)  trough 


7.  In  each  chart,  four  curves  and  two  sets  of  points  ate 
shown.  One  curve  describes  the  current  cycle  (heavy 
solid  line:«i“).  The  median  pattern  of  the  four 
post-World  War  11  cycles  (those  with  troughs  in  1949, 
1 954,  1 958,  and  1  %  1 )  is  shown  as  another  curve  (heavy 
broken  hne:  —  —  ••).  The  curve  representing  the  median 
pattern  passes  through  the  median  points  of  the  four 
business  cycle  paths.  (Median  is  defined  here  as  the 
average  of  the  two  middle  points.)  The  two  most  recent 


cycles  (those  with  troughs  in  1958  and  1961)  are  also 

shown  as  plotted  lines  (solid  line: - ,  and  knotted 

line . . ,  respectively).  The  two  sets  of  points  display 

the  relative  levels  for  the  two  earlier  cycles,  with  troughs 
in  1949  (A)  and  1954  Ol.  at  selected  points  in  time, 
including  the  same  point  as  the  latest  month  plotted. 


8.  The  business  cycle  peaks  and  troughs  used  in  these 
charts  are  those  designated  by  the  National  Bureau  of 


Economic  Research  and  are  shown  below.  The  Roman 
numerals  indicate  the  peak  and  trough  quartets  for 
quarterly  data. 


Peak 

Trough 

Nov. 

'48 

(IVQ'48) 

Oct. 

•49 

(IVQ’49) 

July 

•53 

(IIQ  ’53) 

Aug. 

•54 

(IIIQ'54) 

July 

'57 

(III(J'57i 

Apr. 

'58 

(nQ'58) 

May 

’60 

(IIQ'60) 

Feb. 

■61 

(IQ'61) 

Nov. 

■69 

(ivq'69) 

Nov. 

'70 

(IVQ'70) 

NOTE:  These  charts  will  be  discontinued  when  the  current  expansion  reaches  30  months.  Comparisons  over  longer  periods  are  less  meaningful  because  of  the  relatively  short  duration  of 
some  earlier  expansions. 
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G.  Expansion  Comparisons:  Current  and  Seiected  Historical  Patterns— Continued 


47.  Industrial  production 


Devi. 

Actual 

otions 

doto 

from 

for 

p  raced. 

current 

pooh 

cycle 

^reent 

741.  Real  ovg.  hourly  earnings,  prod,  srorkers, 
private  nonfarm 


Dev.. 

Actuol 

Otions 

doto 

from 

for 

p raced. 

current 

peoh 

cycle 

Vrdiu 


+4  *108 


Current  data 
(Index:  1967=100) 


29  Bontha  after 
ref.  trou^ 


Current  dete 
(Index:  l%7fcl00) 

Wot. '69^103.9 
Wot. '70 (1)104.8 


29  Bontha  after 
ref.  trough 

Ref.  Percent 

trough  devi* 
yeor  otions 


43.  Unemployment  rale,  total  (inverted) 


858.  Output  per  man-hour, 
total  private  nonfarm 


29  Bontha  after 
ref,  trough 


root  |( 

percent 

1949 

2.9 

1954 

4.2 

1953 

5.5 

1961 

5.6 

1970 

5.0 

Median 

4.8 

Current  data 
(Percent) 


Wot.'69®  3.5 
Wot. '70  ®  5.8 


9  quarters  after 
ref.  trough 


trough  devi. 
yeor  otions 


Current  data 
(Index:  1967^100) 


IVQ ' 69  (W  102.5 
IVQ'70  ®  103.9 


+14 

•116 

+12 

•  lU 

+10 

•U2 

+• 

•UO 

+6 

•108 

+4 

•106 

+2 

•104 

0 

•102 

-12 

*6 

0 

+« 

+12 

+18 

+24 

U/69 

5/70 

U/70 

5/71 

U/71 

5/72 

11/72 

Months  frooi  ref. 
troughs  * 


-12 

—6 

0 

+6 

+12 

+18 

+24 

+30 

11/69 

5/70 

u/70 

5/71 

U/71 

5/72 

U/72 

5A3 
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G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns— Continued 


U/69  5/70  U/70  5/71  11/71  5/72  U/72  5A3* 

♦percent  changes  are  nlotted  at  the  terminal  month  of  the  scan. 

estinate  (••*)  includes  weeks  ended  May  2,  9  and  16. 
^May  estinato  (•••)  Includes  weeks  ended  May4»  H  and  18. 


Dates  relative 
to  current 
ttou|h  Nov.  *70 


11/69  5/70  UAO  5A1  U/71  5A2  UA2  5/73 

‘May  estimate  (•••)  Includes  weeks  ended  May 3,  10,  17,  and  2A. 
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ALPHABETICAL  INDEX 

Series  Finding  Guide 


Svaititln 

IS«  compMi  titia  in  aid  SoutcM  o( 

SafK,*  foUowdii  Itw  indii) 


Accaaon  itM.  maiulatuiing .  j 

Anticipaiont  a«l  mtaitioni,  buanaanai'i 

fluanaa  ixpaidituta,  aw  plail  an)  awptnait  ...  Ml 

Emptoyai  maiulalunnfaxl  Irak  .  0441 

Inantoria.  tnaMilKtuiin)aid  Irak  .  0440 

Ordat,  aw.  matufatufinp  .  . .  0440 

Etica.  atlint.  mawtatuiini  .  0402 

Ptica,  BHmg.  lanirfatuiini  aid  ttak .  0400 

Prica;  ailing,  rital  Irak  .  0400 

Plica.  Bllmg.  npiokak  Irak .  0404 

ProliM.  lat.  nanufaturing  aid  Irak .  0442 

Stla.na.nanuteluring  aid  Irak  .  0444 

AutomoOila 

Cat.  nan.  puictaad  by  houaiioldt  .  430 

E  ipaidduia  paainal  coaumpiion .  234 

Product,  groa.  conaail  doOat .  240 


Bilaia  of  poymonls  Sa  ako  NIA  -  Foiagn  hak 

Bkaica 

Balking  aid  ortw  lapital  liaiactiont.  ntl .  STS 

Curroni  KCOunt  .  SIT 

Cwrait  axouni  aid  long-tarn  cantil  .  SIS 

Goodi  a¥l  amca .  2S0 

Gootk.  Btvica  aid  lomctaiCB  .  SIS 

Goainnant  grain  aid  capitil  tiaiacHom.  rw _  STO 

Labilitw.  liquid .  S30 

LabiNlia.  liquid  aid  nonliquid  .  S32 

Liquidity,  not  .  S21 

Machonda  Irak .  SOO 

Roarw  poatnn.  U  A.  official  . .  S34 

Raaaiva  tranaalions.  official .  S22 

Spaial  drawing  rigfiiv  dlocalad  to  U  S .  S36 

Eaports 

Goods  and  annca  .  282 

Income  on  U.S  nvaiments  abroad  .  S42 

IniMmant.  faaign  dirtct.  in  tlie  U.S .  SCO 

Inaslmant  incoma,  military  aks  and  annca .  S40 

Machandda.  adjuaad .  S38 

Mditaiy  aks  to  loraignsis .  S40 

Nat.  goods  and  savicas .  2S0 

Ordas.  naw.  maiulacturais’  durabk  goods .  500 

Ordars.  naw.  nonakctrical  macbinaiy  .  500 

Sacucnias.  U.S..  purchaan  by  foraignars  .  S04 

Tota.aidudingmilitaiyaid .  5Q2 

T  ransportaion  and  aimcas.  recaipts .  540 

Traiakis.  foraign.  racaptsfrom  .  544 

Impats 

Goods  and  arvica  .  283 

Incoma  on  foraign  mvastmanl  in  tha  U.S .  543 

Inaslmant  incoma  of  loraignas.  military 

aipandituiB  and  sarvicas  .  541 

Investmants  abroad.  U  S.  direct .  SOI 

Madiandia.  adjustad.  aidudmg  mditary .  53T 

Military  aspanditura  abroad.  U.S .  542 

Sacurilias.  foreign.  U.S  purcfiaaa  .  SOS 

Total,  ganaal  .  SI2 

Transportation  and  sarvicas.  paymants  Iw  .  540 

Travekrs  abroad.  U5..  paymants  by .  545 

Bonds  -  Saa  Iniaesi  laas. 

Building  Saa  Invastmant.  fisad. 

Business  failuras.  currant  liabilitks  .  14 

Businas  stats 

FwnBlion.businas.na .  *12 

IncorpoiMions.  naw  .  13 

Buying  policy,  production  maaiafs .  20 


Sa  Empfoymant  and  unamplaymant 


45  |84  |V73  |l1/68 

Saa  NIA  -  Persona  consumption  aipandilurs. 
Sa  NIA  Groa  nanna  aoduct 


25,39  77 

25  |77 

Sa  Invaitpfias. 


Canada  Sa  Intanaiona  comparaons 

Capacity  adequacy,  manulacturan' . .  410  44  84 

Cafscity  utdiiaion 

GapIpotentiaGNPIasacliia) .  20T  Sa  NIA  •  Grow  nwkma  a'oduct 

Output  to  capKity.  manufKturing .  060  62  |96  I  l/73 

Potantia  GNP.  consant  dollas .  200  Sa  NIA  Groa  isliona  product 

Capita  consjmptionaiowaica .  290  SaNIA-Saving 

Capita  inisamant  -  Sa  Imasmant.  fiiad 
Cars  -  Sa  Automobila 

Cash  flow.  na.  corpoiala.  consant  dollais .  35  31  80 

Caali  flow.  na.  corporaa.  currant  dollais .  34  31  80 

Compansaion  of  employaa  -  Sa  da  NIA  ■  Naiona 
and  parsona  incoma 

Companaann.  aiwags  hourly,  dl  amployaes. 

priatanonfam .  246  58,59  92 

Compansaion.  rad  awrags  hourly,  dl  employaa. 

prKatenonfam .  240  58,59  93 

•Oanoia  arks  on  tha  1966  NBER  "diwt  Ito"  of  indicaoa  #Tha  "numba"  lor  t 


87  li'72 

88  11/72 

88  12/72 

87  11/72 

87  n/72 

88  11/72 
s  of  paymants  ■  Baknca 

86  y73 

86  3/73 

88  12/72 

86  lOAl 

88  12/72 

88  11/72 


80 

8A2 

80 

8/22 

92 

9/72 

93 

9/72 

SaBSlitks 

(Sa  compkfa  inks  in  'Titka  and  Souioa  a 
Saos.*  fodownig  tha  mdai  I 


Companaann  ot  amployaa-Continuad 

Eammgk  sg  hily,  prod  wkrs..  pm  nonfam 
Eammgi  rad  awraga  hourly,  production 
amrkars.  piivas  nonkrm 
Esnma,  rad  spandabk  awraga  weakly 

Wags  and  banalit  daanna.  lira  yea . 

Wage  and  bandit  dacisnns.  Ida  of  contract 
Wagas  and  sdaria.  maMng.  mfg .  and  crmsiuction 


Compodta  indaia 

Capnd  nwdmant  commitmants . 

Comcidant  ndicawv  liw 
Coincidani  indicaors.  Iiw.  ddkiad 
Coincidant  mdicaors.  liw.  rda  of  change 
Employmant.  mgrgmd  ad|usmants 

Fmancid  flows,  anstiw . 

Inwntory  nvadmani  and  purdnsng 

Laggmg  indicaors.  as . 

Laadmg  indicaors.  iwdw  . 

leading  indcators  Iwdw.  lewis  Irsnd  ad| 
Pianabilily . 


Sa  Inwnmant.  liad 


Ctywrmar  msMilmani  debt  Sa  Ciadd 
CoTe::riw  prica  Sa  Price  mdaiia  Conaums 

CsiSiSai  antimani . 

Csu  -  Sa  Labor  cos  and  Phca  mdaas 
Credit 

Bank  loans  to  buanaaa.  change  in  . 

Bwrowmg.  told  piiwla  _ 

Commscid  and  aiduara  loans  outstanding 
Conaums  msdlmant  debt 

Conaums  msnllmant  debt,  changs  in . 

Conaums  mskllmani  loans,  ddinqusncy  rata . . . 
Mwigaga  debt,  change  in . 


Dsfs-™ 

Contract  awwds.  imhtaiy  prime 

Eipandduraabroad.  U.S.  military . 

ObligMiont  incurrad.  procuremsil  . 

OMigaions  incurisd,  totd . 

Ordss.  naw.  defana  products . 

Orders,  now.  delaa  products  nduSins 

Puichaaa  of  goods  and  asvica . 

Saks  militsy  to  loraignais . 


Deficit  w  aurplut.  gowrnment  ■  Sa  NIA  -  Budget 

Oepraciaion . 

Oitfuson  mdeia  -  Sa  also  Anticipaions  and  mlantions 

Capita  appropriaions  now.  manufacturing . 

Ckrmi  sg.  weakly  nitid.  unamploy  msuranca 
Employaa  on  nonagriculturd  payrolls  . 

Indusrid  masids  prica  . .  . 

Indusra  production  . 

Ordars.  nsw.  durabk  goods  aidusiria 
Pricas.  500  common  Socb 
Prica.  whokak.  manufacturad  goods 

Profits,  manufaturing . 

Saks,  raail  Sora  . 

Workweek,  aig..  production  workers,  mfg 


Dspoable  paraond  incoma  -  Sa  NIA  Naiond 
andparsond  incoma 

Orswmg  rights . 

Durabk  goods 

Automobiks  -  Sa  Aulomobiks 
E  ipandituras,  pssond  consumaion  -  Sa  Nl A 
Psrsond  consumption  aspanditura. 


Orders,  nsw . 

Ordars.  naw.  components 


Orders,  unfilkd.  change  in  . 


Earnings  -  Sa  Companalion  of  amploysa 
Employmant  and  unamploymant 


Claims  ag.  weakly  imlid.  unamploy  msuranca  . . 
Ckima.  dg.  wakly  initid.  unamploy  insurance. 


E  mployass  mfg.  and  trade,  did uaran  mdaa 


1 - 

1  Currant  issue  I 

j  Sana 

(pagan 
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93 
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93 
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23 

76 
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37 
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83 
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i/12 
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ii/M 

;  111 

38 

83 

i/12 

i/12 

;  010 

37 

83 

5/22 

5/22 
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81 
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6/21 
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7/72 

11/72 

33 
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89 
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63 
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6/69 
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64 
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63 
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Series  Finding  Guide — Continued 


Series  titles 

(See  romplete  titles  in  "Titles  and  Souices  of 
Series."  following  this  indesl 


Employment  and  unemptoyment  -Continued 
Employees  on  nonagiicultutal  payrolls 
Employees  on  nonagricultural  payrolls,  components 
Heipwanted  advertising  m  newspapers 
Help-wanted  advertising  to  persons  unemployed 

Job  ncancies  in  manufacturing . 

Layoff  rate,  manufacturing . 

Man-hours  in  nonagricultural  establishments . 

Man-hours  in  nonagricultural  estab..  rate  of  change 

Marginal  employment  adjustments  . 

Overtime  hours,  production  workers,  mfg 
Persons  engaged  in  nonagricultural  activities 

Unemployed  persons  in  civilian  labor  force . 

Unemployment  rate,  both  series.  16-19  years 
Unemployment  rate,  females  20  yrars  and  over 

Unemployment  rale,  15  weeks  and  over . 

Unemplayment  rate,  insured,  average  weekly 

Unemployment  rate,  miles  20  years  and  over . 

Unemployment  rate,  married  males,  spouse  present 
Unemployment  rate.  Negro  and  other  races 

Unemployment  rate,  total . 

Unemployment  rate,  white . 

Workweek,  production  workers,  componenn 
Workweek,  production  workers,  manufacturing  .  . 

Equipment,  business  See  Investment,  fixed. 

Exports  See  Balance  of  pmts  and  NIA  -  Foreign  trade. 


Financial  flows,  sensitive . 

Foreign  series  -  See  International  comparisons. 
Foreign  trade  -  See  Balance  of  peyments  and  NIA. 
Fiance  -  See  International  comparisons. 

Free  reserves . 


Government  -  See  Balance  of  payments.  Defense, 
and  NIA 

Gross  national  product  -  See  Capacity  utiliiation  and 
NIA. 


H 


Hours  -  See  Employment  and  unemployment 
Housing 

Residential  structures  -  See  NIA  -  Gross  private 
domestic  investment. 

Units  authorized  by  local  building  permits 

Units  started,  private,  total  . 

Vacancy  rate,  rental  housing . . 


Imports  -  See  Balance  of  payments  and  NIA  - 
Foreign  trade 

Income  -  See  also  Compensation  of  employees 
and  NIA  -  National  and  personal  income. 

Households,  compared  to  year  ago 

Households,  mean  probability  of  change . 

Income  on  foreign  rnvestments  in  U.S . 

Income  on  U  S.  investments  abroad  . 

Personal . 

Receipts  for  transportation  and  other 

services.  U.S.  balance  of  payments . 

Receipts  from  foreign  travelers  in  U.S . 

Industrial  materials  prices  -  See  Price  indexes  -  Materials. 
Irrdustrial  production  -  See  also  International 
comparisons. 

U  S  ,  components  . 

U5.,  index . 

U.S..  rate  of  change . 


Interest,  net . 

Interest  rates 

Business  loans,  short-term  bank  rate 

Corporate  bond  yield  . 

Mortgage  yield,  residential . 

Municipal  bond  yield . 

Treasury  bill  discount  rate . 

Treasury  bond  yield  . 

International  comparisons 
Consumer  prices 

Canada  . 

France . 

Italy  . 

Japan  . 

United  Kingdom . 

West  Germany . 


Series 

number 


Current  issue 
(page  numbetsi 


21,41  1 75 

See  Diffusion  rndexes 
.74 

62 
21 
2C' 

21 
65 

See  Composrte  indexes 
20 
21 


Histoticsl 

data 

(issue  detelj 


Series 

|dr«rtiptions 
ixsrre  date) 


60 
60 
60 

22,42 
22 
60 
22 
60 

22,41 
60 

See  Diffusiorl 
20,39 


D47 

*47 


•67 

116 

118 

117 

114 

115 


133 

136 

137 

138 
132 
135 


94 

94 

94 

75 

75 

94 

75 

94 

75 

94 

indexes 

74 


See  Composite  indexes. 


4/73 

12/70 

li/TO 
4/73 
11, *71 
11/*71 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 


26,39 

26 

62 


2/73 


8/68 


1(^72 

8/68# 

8/68# 

8/68# 


4/72 

4/72 

4/72 

4/72 

4/72 

6/69 

4/72 

4/72 

4/72 

4/72 

4/72 

8/68 


11/72 

6/71 

1/73 


84  I  3/73 

84  I  3^73 

See  Balance  of  peyrnems  -  Imports. 
See  Balance  of  payments  -  Exports. 
23,41  1 76  1 8/72 

See  Balance  of  payments  -  Exports. 
See  Balance  of  payments  Exports. 


11/72 


4/69 

6A2 

lC/72 


11/68 

11/68 


1 7/68 


36,42 

35 

36 
35 
35 
35 


1  indexes 

1 

1  76,103 

10/71  1 

1 . 

11/70 

itionel  and  pefs 

>nat  income 

82 

1/73 

82 

2/73 

82 

2/73 

82 

2/73 

82 

2/73 

82 

2''73 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

7/64 

7/64 

7/64 

7/64 

7/64 


9/72 

9/72 

9/72 

9/72 

9/72 

9/72 


Imemational  comparisons-Continuad 
Industrial  production 

Canada  . 

France . . 

Italy  . 

Japan  . 

OECD,  Eurapaan  countries . 

United  Kingdom  . 

West  Germany . . 

Stock  pricas 

Canada  . 

France  . 

Italy  . 

Japan  . 

United  Kingdom . 

United  States . 

West  Germany  . . 


Inventories 

Business  inwntories.  change  in  See  NIA  Gross 
private  domestic  investment 
Finished  goods,  book  value,  manufacturers' 
Inventories  to  sales,  manufacturing  and  trade 

Investment  and  purchasing  . 

Manufacturers',  book  value 

Manufacturers',  condition  of . 

Manufacturing  and  trade,  book  mlue . 

Manufacturing  and  trade,  change  in . 

Manufacturing  and  trade,  diffusion  index  . 

Materials  and  supplies,  change  in  mfrs.'  book  value  . 

Materials  purchased,  higher  inventories . 

Production  materials,  buying  policy  . 

Valuation,  adjustmant  of,  corporate  profits  . 


Series  titles 

(See  complete  titles  in  "Titles  and  Sourcas  of 
Series,"  following  this  index  I 


Series 

number 


Currant  isnie 
(page  numbers) 


Investment,  fixed  -  See  also  NIA  Gross  private 
domestic  investment 

Capital  appropriations,  manufacturing,  backlog _ 

Capital  appropriations,  new.  manufacturing  . 

Capital  appropriations,  new,  mfg,  diffusion  indei  . 

Capital  investment  commitments  . 

Construction  contracts,  commercial  and  industrial 

Construction  contracts,  total  value . 

Construction  expend.,  bus.,  mach.  and  equip,  sales . 
Equipment,  business,  ratio  to  consumer  gocids  .  . 

Foreign  direct  investments  in  the  U.S . 

Drders,  new,  capital  goods  industries,  nondefense 
Plant  and  equipment,  contracts  and  orders 
Plant  and  equipment,  new  business  expenditures  . . 

Plant  and  aquip.,  new  bus.  expend..  dHf .  index _ 

U  S.  direct  investments  abroad . 


Investments,  financial  -  See  Balance  of  payments. 
Composite  indexes.  Interest  rates.  International 
comparisons  -  Stock  prices,  and  Price  indexes  -  Stock 
Italy  -  See  InlernationM  comparisans. 


Japan .  See  International  comparisons. 


Labor  cost  pet  unit  of  gross  product . 

Labor  cost  pet  unit  of  output,  manufacturing . 

Labor  cost  per  unit  of  output,  total  private  economy 

Labor  cost,  price  pet  unit  of . 

Labor  force  -  See  Employment  and  unemployment. 

Layoff  rate,  manufacturing . 

Loans  -  See  Credit. 


M 

Machinery  See  Inwstment.  fixed. 

Merchandise  trade  -  See  Balance  of  payments 
Military  -  See  Defense. 

Money  supply,  change  in 

Money  supply . 

Money  supply  and  time  deposits . 

Money  supply,  time  deposits,  and  deposits 
at  nonbenk  thrift  institutions  . 


N 

National  income  and  product  accounts 
Budget 

Expenditures,  Federal  . . 

Receipts,  Federal . 

Surplus  or  deficit.  Federal . 

Surplus  or  deficit,  government 
Final  sales  -  See  also  Sales. 

Durable  goods . 

Nondurable  goods . 

Total,  constant  dollars . 


123 

126 

127 

128 
121 
122 
125 

143 

146 

147 
146 
142 
19 
145 


815 

See  Composite  indexes 

412 

44 

84 

414 

44 

84 

•71 

29,42 

79 

•31 

28,40 

78 

D450 

See  /^ticipitions  and  intent 

20 

28 

79 

37 

28 

78 

26 

28 

79 

286 

See  NIA  -  National  and  perst 

103 

103 

104 

104 

104 

103 

104 

104 

104 

104 

104 

104 

104 

104 


Historical 

data 

(issua 


Series 

[ilP5Ci*p*K*ni 

date) 


27  I  78 
26 

See  Diffusion  indexes 
See  Composite  indexes 


3'73 

3/73 

3/73 

9/71 

3/73 

3/73 

3/73 

6/72 

6/72 

6/72 

6^2 

^2 

2/73 

6/72 


11/72 

11/T2 

1/73 

3/73 

11/72 

H/r2 

lions. . 
11/72 

2/73 

2/73 


1/73 

1/73 


7/71 

e/72 

10/71 


10/72 

IQ/72 

10/72 

10/72 

iQ/T2 

10/72 


9/68 

2/69 

11/68 

U/68 

^69 

2/69 

9/68 


See  Bakmce  of  payments  -  Exports 


26 
25,39 
27,42,43 


77 
77 

78,84 

Sea  ARlic.po:>ons  and  intentions 
See  Balance  of  payments  -  Imparts. 


7^ 

7/72 

3/73 


9/68# 

11/68 

9/68 

9/68 

U/68 


32 

32,42 

32 


See  Price  Indexes 


8/72 

5/72 

1/73 


7/68 

u/68 

10/72 


See  Employment  and  unemployment 


81 

I2M 

81 

12/^ 

81 

12/71 

89 

8/72 

89 

e/72 

89 

8/72 

iving 

71 

lQ/72 

71 

in/72 

72 

•Jn 

lC/72 

10/72 


lC/72 


7/68# 

7/68# 

7/68# 


10/69 

10/69 


•Denotes  series  on  the  1966  NBER  "*orl  list"  of  indicators  #The  "number "  for  this  series  title  was  changed  since  the  publication  date  shown  NIA  means  National  Income  and  Product  Accounts. 
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Series  Finding  Guide— Continued 


Smw  titta 

(Sm  compltu  mla  in  'Titid  bnI  Souitd  ol 
Siria.~  lollawini  ttiii  indu  | 


NMionil  incoii«  and  product  KCOunB-ConlinuBl 
Foroign  trait  -  Sm  rin  Uaict  ol  ptynantt 

E  (ports,  goodi  Bid  arvoi . 

E  sports,  goods  aid  ■rvcd.ntt  . . 

Esports.  goods  aid  savicd.  not.  pacint  ol  GNP 
lnipons.goodsaMlarvica( . 


Govommait  purditSB  (goods  aid  arvicts) 

Falorat  Goiaimiiait  . 

Falail  Gonornrnait.  pacait  ol  GNP . 

Ftdtrtl.  SMt  aid  loca  gonorninaits  . 

Falaa.  Stai  aid  local  govts.,  constant  dollars 

Nalioiitl  daltna  .  . 

SiMa  and  local  govannitnts  . 

Staa  and  local  govornmaits.  pareant  ol  GNP  . 

Groa  nalionti  product 

Auto  product,  gross,  constant  dollan . 

GNP.  constant  dollais . 


GNP.  constant  dollaa  raa  ol  dangt . 

GNP.  currant  dollart . 

GNP.  currant  doHart.  raa  ol  changa  . 

GNP.  gap  (poantial  ha  actual) . 

GNP.  pottntial.  conatnt  dollars . 

Pa  capHa  GNP.  consant  dolBrs . 

Pa  capita  GNP.  currant  doHars . 

Price  dallMar.  implicil . 

Prica  indti.  liiad  nvaghtad.  groa  private  product . . 

Groa  privaa  domettic  investrnant 

Equipment,  producars'  durabto . 

Invantorits,  busintst.  change  in.  constant  dollats 
Inventoriat.  buiinaa.  change  in.  current  dollart  .. 
Invtntoriat.  busmats.  change  in.  pacant  ol  GNP . . 
Invantorits.  businaa.  durable  gooik.  diengt  in  . . . 
Inventories,  businaa.  nondurable  goods,  diangt  in 
Imastmant,  liied,  nonrasidtntal.  corntant  doINrs 
Imannwnt.lisad.nonrasidantial.  currant  dollats  . 
Invaamani.  Used.  nontasKlantial.  pacant  ol  GNP 

Invaamant.  groa  ptnale  domeaic.  total . 

Stniclurts.  nonratidential . 

Stnictures,  residential,  constant  dolbrs  . 

Structures,  rasalantial.  currant  dollats . 

Stnictures  ratidantial.  pacant  ol  GNP . 


National  and  personal  income 

Compansaion  ol  employees . 

Compensation  ol  employaas.  pet  ol  national  income 

Disposable  personal  income,  constant  dollars . 

Oapotabla  personal  incomt.  currant  dollas . 

Dapoable  persoial  incomt,  pa  capita,  constant  dol 
OiHiotable  personal  income,  pa  capita,  current  dol. 

Interest,  na . 

Intaraa,  net.  percent  ol  naional  inconw . 

NniontI  income  . 

Parsonal  incame  . 

Prolils,  corporae.  and  invtntary  vauaion  adj . 

Prolits,  corporate,  and  inventory  vauaion  adj.. 

pacant  ol  naiona  income  . 

Propriaors'  incomt . 

Propriaors'  incomt.  pacant  ol  naiona  incomt . . . 

Renta  incomt  ol  persons  . 

Renta  income  ol  persons,  pet.  ol  naiona  income  . 

Persona  consumption  esptnditutB 

AutomobiNs . 

Durable  goods . 

Ourabit  goods,  eictpt  autos . 

Nondurable  goods . 

ftrsona  consumaion  espand..  lota,  constant  dol  . 
ftrsona  consumption  tiptnd..  tota.  curiait  da  . 
Persona  consumption  tipand  .  tota,  pet.  a  GNP  . 
Services  . 


Sanrtg 

Capita  consumption  ahnvancts . 

Gtoasaving.ptivettandgovanmant  . 

ftrsona  saving  . 

Persona  saving  to  disposable  persona  income . . 
Prolits,  undiaributtd  corporae  aus  inventory 

Mluaion  adiuamant . 

Suraus  or  iMicit.  govt . 


Nondurable  goods 

Espendduras,  persona  consumaion . 

Inventoras.  businaa^  change  m . 

Salas,  lina . 


Saws 

Current  aua 
(oaanumban) 

HatoricM 

Saiia 

iatuadste) 

Charts 

Tabla 

■sue  date) 

252 

13 

71 

lo/’n 

3/69  0 

250 

13 

71 

lC/72 

5/69  0 

250A 

19 

73 

10/72 

10/69 

3/69 

0 

253 

13 

71 

10'72 

282 

14 

71 

IQ/72 

10/69 

282A 

19 

73 

lC/72 

10/69 

290 

14 

71 

10/72 

10/69 

281 

18 

72 

1/73 

264 

U,39 

71,89 

lC/72 

10/69  PI 

268 

14 

71 

10/72 

10/69  p, 

288A 

19 

73 

10/72 

lO/W 

249 

18 

72 

1/73 

•205 

9,18,23, 

69,76 

41,61, 

93 

1/73 

10/67 

205 

63 

69 

\Jn 

10/69 

•200 

9,23,41 

69,76 

1/73 

10/69 

200 

63 

69 

1/73 

10/69 

207 

61 

93 

206 

61 

95 

217 

9 

69 

1/73 

io/M 

215 

9 

69 

j/73 

10/69 

210 

9 

69 

1/73 

10/69 

211 

36 

90 

1/73 

243 

12 

70 

9/72 

10/69 

248 

18 

72 

1/73 

245 

12,28 

70,78 

9/72 

10/69 

246A 

19 

73 

10/72 

10/69 

271 

13 

71 

ia'72 

10/69 

275 

13 

71 

ICV'72 

10/69 

247 

18 

72 

1/73 

241 

12 

70 

9/n 

10/69 

241A 

240 

19 

12 

73 

TO 

1(^72 

9/72 

10/69 

10/69 

242 

12 

TO 

9/72 

10/69 

248 

18 

72 

1/73 

244 

12 

70 

9/re 

10/69 

244A 

19 

73 

10/72 

13/69 

280 

16 

71 

lC/72 

10/69 

280A 

19 

73 

10/72 

10/69 

225 

10 

69 

9/re 

10/69 

224 

10 

69 

9/re 

10/69 

227 

10 

69 

9/re 

10/69 

226 

10 

69 

9/K 

10/69 

288 

16 

72 

10'T2 

10/69 

288A 

19 

73 

10/72 

10/69 

220 

10 

69 

1/73 

10/69 

222 

10 

69 

9/72 

10/69 

286 

16 

72 

10/72 

10/69 

2S6A 

19 

73 

lC/72 

10/69 

282 

16 

71 

lC/72 

10/69 

282A 

19 

73 

ia/72 

10/69 

284 

16 

71 

10/72 

10/69 

284A 

19 

73 

10/72 

10/69 

234 

U 

70 

9/72 

10/69 

232 

U 

70 

9/re 

10/69 

233 

U 

TO 

9/re 

10/69 

236 

11 

70 

9/72 

10/69 

231 

U,18 

70 

9/re 

10/69 

230 

U 

TO 

9/72 

10/69 

230A 

19 

73 

lC/72 

10/69 

237 

U 

70 

9/re 

10/69 

296 

17 

72 

l/73 

10/69 

290 

17 

72 

lC/72 

10/69 

292 

17 

72 

lc/72 

10/69 

7/68 

854 

62 

96 

a/re 

294 

17 

72 

1/73 

10/69 

298 

17 

72 

1/73 

10/69 

236 

SaNIA'P 

lisonal  conauir 

iption  txp« 

iditura. 
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Sw  NIA  •  Gfon  prhott  domiic  in¥«trwt  1 
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1  SaNIA  Fnlala 

_ , 

Saits  titles 

(Sat  compleu  lilitt  m  'Titltt  and  Sourcas  a 
Smm,"  lakNvsig  tha  mdei) 


Saia 

Currant  isaua 
(page  numbars) 

darts 

Tdbla 

Durable  goodA  and  Invaamant.  lisad. 


Consumar  -  Sat  also  Initmaiona  compaiaons. 

Alt  Hams . 

Commoditas  last  lood  . 

Food . 

Sarvicat . 

DellMots '  See  NIA  ■  Gross  naiona  product. 
Labor  coa.  price  pa  unit  ol 

Mataials.  mduana . 

Mataials,  mduana.  componants  . 

Stock  '  Saa  also  Intanamna  compaiaons 

SOO  common  aocks  . 

500  common  aocks.  ddlusion  Hides . 

Wholesals 

All  commoditas . 

Fam  products . 

F  oods  and  leads.  proceaBd  . 

Induaria  commoditas . 

Mtnulactutad  goods . . 

Manulactuiad  gootK  componants . 


and  NIA  Groanaiona  product. 


Output  pa  man-hour,  tota  privae tconomy  .  .. 
Output  pa  man-Iwut,  tota  privae  nontam  aeon. 


Caporalt.  ata  tasa . 

Corporae.  ata  tasas.  constant  dollars 
Income  wiginaing,  laio  ol  prolits  to  . 

Mtnulacturing . 

klanulactutmg  and  trade,  na  . 

Pa  dolla  ol  sala.  manulactunng _ 

Prt.  Inability .  . 


Fmasetas . 

Invantorns  to  sales,  manulactunng  and  trade 
Machinay  and  equip.,  and  bus  constrt'Ction  espand 

Manulacturers'  total  value . 

Manulactunng  and  trade . 

Manulacturing  and  trade,  na,  ddluaion  indas 

Retail  aora . 

Retail  noras  componants . 

Retail  aoiss  constant  dollais . 

Saring  -  See  NIA  -  Savmg. 

Sacuritia  -  Sa  Balance  ol  payments  Interest 
rates  Intanaional  comperiaons  -  Stock  pricas 
and  Pnea  indesa  -  Stock 

Stock  pnea . 

Surplus  «  dalicit.  govammait  -  Sa  Nl  A  -  Budget 


Unamploymant  -  Sa  Employmant  and  unemploymant. 
Unitad  Kingdom  Sa  Inlernaional  compaisota. 


Sa  Intanaional  comcaams 


711 

7S3 

m 

7M 

•17 

•23 

023 

•1» 

019 

750 
752 

751 
55 
58 
058 


57 
851 
68 
410 
•58 

0444 

•54 

054 

58 


Haurica 

datt 

(iaauadale)| 


Vendor  parlormance 


Wage  and  salaia  Sa  Compansaion  ol  emptoyaa. 
West  Germany  -  Sa  Intanaiona  compaiaons 
Wholesale  prica  -  Sa  Pria  mdesa  ■  Wholesala 


36,66 

36 


90,103 

90 

90 

90 

80 


X,AO 
30,40 
Sa  Dilluaion'indasB 

30,40  1  79 

Sa  Dilfusion  indasa 


37 

37 

37 

31,37 

31,57 


91 

91 

91 

80,91 

80,91 


Sa  DiHusion  indesa 


3/72 

2/73 

2/73 

2/73 

4/72 

2^73 


2/73 


5/72 

i/n 

i/n 

5/re 

5/re 


5/69 

5/69 

5/69 

5/69 


11761 

i/ff) 

5/69 


6/69 

6/69 

6/69 

6/69 

6/69 


770 

58,39 

93 

9/72 

1<V72 

858 

58 

93 

9/72 

6/68 

■18 

»,40 

79 

8/72 

7/68 

18 

X 

79 

8/72 

i/re 

22 

X 

80 

8/72 

7/68 

034 

1  Sh  Oiffuaon  inctexv. 

0442 

See  Anticipetions  end  imentiom. 

15 

30 

1  80 

I1/73 

13/69 

816 

1  See  Composite  indexes. 

Sa  Balance  ol  payments  ■  Balanca 
Sa  Fra  raserva 


11/73 
I 11/72 


24  1  76  |j773 

Sa  Inventwia 
Sa  Investment,  lisad. 

44  I  84 

24,41  I  76 

Sa  Anticipatians  and  intantions. 
24,41  I  76  1 12/71 

Sa  OHIusion  indesa 
24  I  76  |y73 


Sa  Price  indesa  ■  Stock 


^/68 


|6/72 


2/73 


•Osnotaariaon  the  1866  NBER  ''dKMt  list"  ol  indicMort  #  The  "numba"  lor  this  saia  tide  laachangad  since  the  puWicelian  dsa  drawn.  NIA  means  Naioral  Incame  and  Product  Accounts 
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Titles  and  Sources  of  Series 


Within  Mch  of  the  report's  six  sections,  series  ere  listed  in 
numerical  order  eccording  to  series  numbers.  The  series 
numbers  ere  for  identification  purposes  only  and  do  not 
refiKt  series  reletionships  or  order.  To  find  chart  and  table 
page  numbers,  historical  data,  and  series  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic-numeric  designations  following  each  series 
title  and  source  indicate  the  charts  and  tables  in  which  the 
series  may  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Data  apply  to  the 
whole  period  except  for  series  designated  by  "EDM"  (end  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  following  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
as  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicatora,  chart  B8.  The  "D"  preceding  a  number 
indicates  a  diffusion  index. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 

Analysis  (A1,  B2,  B8,  E5) 

205.  Gross  national  product  in  1958  dollars  (Q).- 

Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gros  national  product 

(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureeu  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 

(Q). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q).-Oepartment  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  {M) 

225.  Disposable  personal  income  in  1958  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  personal  income  in  current 

dollars  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (Q).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 

gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A3.  AID) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Personal  consumption  expenditures,  durable  goods 

except  automobiles,  in  current  dollars  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expenditures,  automobiles, 

in  current  dollars  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (A3) 

236.  Personal  "^consumption  expenditures,  nondurable 
goods,  in  current  dollars  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  services,  in 

current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (Q).- 

Department  of  Commerce,  Bureeu  of  Economic 
Anelysis  (A4) 

241.  Groa  private  domestic  fixed  investment,  total  non- 

residential  (Q). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
residential  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residential 

structures  (O).-Department  of  Commerce.  Bureeu 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 

structures  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (Q).-Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  1958  dollars  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  dollats  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Balance  on  goods  and  senrices,  excluding  transfers 
under  military  grants  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  national  product  (O).-Depsrtment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services,  excluding  transfen 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A5.  D2) 


253.  Imports  of  goods  and  servicss  (Q). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis 

(A5.  D2) 

260.  Government  purchases  of  goods  and  services,  total 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

261.  Government  purchases  of  goods  and  services  total, 

1958  dollan  (Q). -Department  of  Commerce,  Bu¬ 
reeu  of  Economic  Analysis  (AID) 

262.  Federal  Government  purchases  of  goods  and  serv¬ 

ices,  total  (Q). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchases  of  goods  and  serv¬ 
ices  as  a  percent  of  gross  national  product 
(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

264.  Federal  Government  purchases  of  goods  and  serv¬ 
ices,  national  defense  (0).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchases  of  goods 
and  services,  total  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (A6) 


266A.  State  and  local  government  purchasas  of  goods  and 
services  as  a  percent  of  gros  national  product 
(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

270.  Final  sain,  durable  goods  (Q).- Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  busines  inventorin,  durable  goods 

(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sin  (sarin  205  minus  serin  246),  1958 

dollars  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A10) 

274.  Final  sain,  nondurable  goods,  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  busines  inventorin,  nondurable  goods 

(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compenstion  of  smployen  (Q).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A8) 

280A.  Compenstion  of  employen  n  e  percent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (Q).-Depsrtment  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  n  a  pwcent  of  national  income 
(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (All) 

284.  Rensi  income  of  persons  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  national 
incons  (O).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  income  (Q).-Depart- 
ment  of  Commerce,  Bureeu  of  Economic 
Analysis  (All) 


122 


r 


Titles  and  Sources  of  Series 

(Continued) 

288.  Ntt  intirKt  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A8) 

288A.  Nat  intwast  as  a  percent  of  national  income  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  saving-priesta  saving  plus  govsmmant  sur¬ 

plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Psrsonal  saving  (D). -Department  of  Commerce, 

Bureau  of  Economic  Analysis  (A9) 

294.  Undistributsd  corporate  profits  plus  invantory  val¬ 

uation  adjustment  (D).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  aHawancss,  corporats  and 

noncorporate  (D). -Department  of  Commerce.  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (D). -Depart¬ 

ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workers,  manu¬ 
facturing  (M). -Department  of  Labor.  Bureau  of 
Labor  Statistics  (B).  B8,  E3,  E4) 

2.  Accession  rats,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  tats,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weekly  initisi  claims  for  unampioyment 
insurance.  State  programs  (M). -Department  of 
Labor,  Manpower  Administration,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1.  E3) 

*6.  Value  of  manufacturen'  new  ordea,  durable  goods 
industries  (M). -Department  of  Commerce.  Bureau 
of  the  Census  (B3,  B8.  E3,  E4) 

8.  Index  of  construction  contrKts,  total  value 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buddings,  floor  space  (M).-McGraw- 
Hill  Information  Systems  Company,  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  ordan  for  plant  and  equipment 
(M). -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3.  B8) 

11.  Nawly  approved  capital  appropriations.  1,000 
manufacturing  corporations  (O).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  busines  formation  (M)  .-Department  of 
Commerce,  Bureau  of  Economic  Analysis:  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  busines  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Currant  liabdities  of  busines  faduras  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


15.  Profits  (after  taxes)  par  doNar  of  sales,  all  menu 
factoring  corporations  (D). -Federal  Trade  Com- 
mision  and  Securities  and  Exchange  Commission, 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporats  profits  sftar  taxs  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  par  unit  of  labor  cost-ratio,  index 
of  wholssMs  prices  of  manufacturad  goods  (unad¬ 
justed)  to  saasonally  adjusted  index  of  compan- 
stion  of  smployss  (sum  of  wages,  sisris,  and 
supplamants  to  wages  and  salaries)  par  unit  of 
output  (M). -Department  of  Commerce.  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics:  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5.  B8) 

18.  Corporats  profits  sftar  taxes,  1958  dollars  (Di- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufacturen'  invantorias 

of  matarials  and  supplies  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weakly  ovartima  houn  of  production 

workan,  manufKturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating 

incorporate  business  (D).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  matarials  prices  (M).- Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5.  B8.  E3.  E4) 

24.  Value  of  manufacturan'  new  ordan,  capital  goods 

industries,  nondafansa  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufKturen'  unfHlad  ordan,  durable 

goods  industries  (M).-Department  of  Commerce. 
Bureau  of  the  CetKus  (B4) 

26.  Buying  policy-production  matarials,  percent  of  com¬ 

panies  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  Naw  private  housing  units  started,  total  (M). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  Efi) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  deliveries  (M). -Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgme  dabt  held  by  financial 
institutions  attd  life  insurance  companies  (M).- 
Institute  of  Life  Insurance:  Federal  National  Mort¬ 
gage  Association:  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association:  National  Association  of  Mutual  Savings 
Banks,  U.S.  Savings  and  Loan  League:  and  Board  of 
Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporats,  currant  doHars  (D).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Nat  cash  flow,  corporate,  1958  dollars  (D).-D^rt- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  invantorias  of 

purchased  materials  (M). -National  Association  of 
Purchasing  Management,  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Psrcsnt  of  consumer  installment  loans  dslinquant  30 

days  and  over  (EDM). -American  Bankers  Associ¬ 
ation,  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unemployment  rate,  marriad  males,  spousa  prasent 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 

*41.  Number  of  amployaas  on  nonagricultural  payrolls, 
establishment  surety  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  B8,  E3,  E4) 


42.  Total  number  of  parsons  tngsgad  in  nonagricultural 
acthritiet,  labor  force  survey  (M)  -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

*43.  Unampioyment  rate,  total  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1,B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

(BI.BB) 


45.  Average  weekly  insured  unemployment  rate.  State 

programs  (M). -Department  of  Labor.  Manpower 
Administration  (B1) 

46.  Index  of  help-wanted  advertising  in  newspapers 

(M).-The  Conference  Board  (B1 ) 

*47.  Indax  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3.  E4,  E5.  F2) 

48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(B1,E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EDM).- 
Department  of  Labor.  Bureau  of  Labor  Statistics  (B1) 

*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  retail  stores  (M).- Department  of  Commerce, 
Bureau  of  the  Census  (B2.  B8,  E3.  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis 
tics  (B5.  E5) 

*56.  ManufKturing  and  trade  sales  (M). -Diriment  of 
Commerce,  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  sales  (series  200  minus  swies  245)  (Di  -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufKturad  goods 

(M). -Department  of  Labor.  Bureau  of  Labor  Statis¬ 
tics  (BS.  D4.  E3,  E4) 

59.  Salas  of  ratail  storas,  1967  dollars  (M). -Department 
of  Commerce.  Bureau  of  Economic  Analysis  (B2) 

*61.  Business  expenditures  for  new  plant  and  equipment, 
total  (D). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8.  Cl,  C2) 

*62.  Index  of  labor  cost  par  unit  of  output  total 

manufKturing-ratio,  index  of  compensation  of 
amployaas  in  manufKturing  (the  sum  of  wages  and 
salaries  and  supplements  to  wages  and  salaries)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (BS.  B8) 
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Titles  and  Sources  of  Series 

(Continued) 

63.  Indtx  of  unit  labor  cost,  total  private  economy 
(Q). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturen'  inventories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EDM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6.  B8) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  employeas  to  gross 
corporate  product  in  1958  dollars  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  ManufKturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commercial  constniction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventories,  total  book  value 
(EDM).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 

borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturers'  unfilled  ordea,  durable  goods  indus¬ 

tries  (EDM). -Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  |M21 
(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  |M3)  (M).-Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 
in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M). -Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*1 13.  Net  change  in  consumer  installment  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6.  B8) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M). -Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M).-First  National  City  Bank  of  New  York  and 
T reasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  204)ond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgages 
(M). -Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

*2fX).  Gross  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twelve  loading  indicators-reverse  trend  adjusted 

composite  index  (includes  series  1,  5,  6, 10. 12, 16, 
17,  19,  23,  29,  31.  and  113)  (M).-Department  of 
Comnterce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicators-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1,  5,  6.  10, 
12,  16.  17,  19,  23.  29,  31,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-leading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-leading  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-lesding  com¬ 

posite  iridex  (includes  series  23,  25,  31,  and  37) 
(M). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitability-laading  composite  index  (includes  series 

16,  17,  and  19)  (U). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85,  112,  and  113)  (M). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M)  -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 
(includes  series  41,  43,  47,  52D  and  56D)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 
series  44,  61.  62.  67,  71,  72)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  expenditures  for  new  plant  and  equipment 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturers'  sales,  total  value  (Q). -Department  of 
Commerce.  Bureau  of  the  Census  (Cl) 


412.  ManufKturers'  inventories,  total  book  value 
(EDO). -Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capKity  as  inade¬ 
quate  for  prospKtive  operations  over  the  next  12 
months,  less  percent  classifying  existing  capxity  as 
excessive  (EDO). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchanged) 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changes  (increase,  dxrease,  and  increase  less 
dKrease)  in  income  of  households  (Q).- Department 
of  Commerce,  Bureau  of  the  Census  (Cl ) 

430.  Number  of  new  cars  purchased  by  households 

(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (Q). -University  of 

Michigan.  Survey  Research  Center  (Cl) 

D440.  New  orders,  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0444.  Net  sales,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  id) 

D446.  Number  of  employees,  manufKturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Level  of  inventories,  manufKturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Selling  prices,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D462.  Selling  prices,  manufKturing  (Q).-Dun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D464.  Sellinq  prices,  wholesale  trede  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D466.  Selling  prices,  retail  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  SKtion  B. 

58.  Index  of  wholesale  prices,  manufKtured  goods  (M). 
See  in  SKtion  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(Q). -Department  of  Commerce.  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  U.S.  balance  of 
payments  (Q).  See  in  SKtion  A. 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  services:  U.S.  balance  of 
payments  (Q).  See  in  sKtion  A. 

264.  Federal  Government  purchases  of  goods  end  services, 
netional  defense  (0).  See  in  swtion  A. 

5(X).  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  dtipments,  total 
(M). -Department  of  Commerce.  Bureeu  of  the 
Census  (D1) 
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506.  ManufKtunrs'  naw  ordan  for  axport,  durabla  goods 
axcapt  motor  vahiclas  and  parts  (M).-Oepartment  of 
Commerce,  Bureeu  of  the  Census  (01 ) 

508.  Index  of  axport  orders  for  nonelsctrical  machinery 
(M).-McGra¥»-Hill,  Department  of  Economics; 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 

(01) 

512.  Ganaral  imports,  total  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (01 ) 

515.  Balance  on  goods,  services  and  ramittaocss;  U.S. 
balance  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  currant  account;  U.S.  balance  of  pay¬ 
ments  (Q).-Oepartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

519.  Balance  on  currant  account  and  long  term  capital; 
U.S.  baianca  o<  paymants  (Q).-Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (02) 

521.  Nat  liquidity  baianca;  U.S.  baianca  of  paymono 

(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

522.  Official  reserve  transactions  baianca;  U.S.  baianca  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

530.  Liquid  liabditiet  (excluding  military  grants)  to  ail 
foraignera,  total  outstanding:  U.S.  baianca  of  pay¬ 
mants  (E(iQ).- Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 
military  grants)  to  foreign  official  agencies,  total 
outstanding:  U.S.  baianca  of  payments  (EOQ).- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 


534.  U.S.  official  reserve  (assets)  position,  excluding 

military  grants:  U.S.  baianca  of  payments  (EOQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

535.  Allocations  to  the  U.S.  of  Special  Drawing  Rights: 
U.S.  baianca  of  payments  (Q).-Oepartment  of 
Commerce,  Bureeu  of  Economic  Analysis  (02) 

536.  Marchandiss  exports,  adjustad,  excluding  military 
grants:  U.S.  baianca  of  payments  (Q).-Oepartment 
of  Commerce,  Bureeu  of  Economic  Analysis  (02) 

537.  Merchandise  imports,  adjustad,  excluding  military: 
UJS.  baianca  of  payments  (Q).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (02) 

546.  U.S.  invastmant  income,  military  sales,  and  other 
services  exports,  excluding  military  grants:  U.S. 
balance  of  paymants  (Qf.-Oepartment  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

541.  Fotiignsn' investment  income,  military  axpendHures 

and  other  sarvicas  imports:  ui.  balancs  of  payments 
(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

paymants  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

baianca  of  paymants  (Qf.-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

544.  Racaipts  from  foreign  travalan  in  the  U.S.;  U.S. 

balancs  of  payments  (Q).-Depsrtment  of  Commerce. 
Bureeu  of  Economic  Analysis  (02) 

545.  Paymants  by  U.S.  travalsn  abroad:  U.S.  baianca  of 

paymants  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 


546.  Military  sales  to  foreigners:  U.S.  baianca  of  payments 

(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

547.  U.S.  military  expenditures  abroed:  U.S.  baianca  of 

paymants  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balancs  of  payments  (Q).-Oepsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

549.  Payments  for  transportation  and  other  sarvicas:  U.S. 

baisnes  of  payments  (Qf.-Department  of  Commerce. 
Bureeu  of  Economic  Analysis  (02) 

560.  Foreign  direct  invsstmanb  in  the  U.S.:  U.S.  balancs 

of  paymants  (Q).-Oepartment  of  Commerce,  Bureau 
of  Economic  Analysis  (02) 

561.  U.S.  direct  invsstmants  abroad:  U.S.  balancs  of 

paymants  (Q).-Oepartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  sscuritias:  U.S.  balance  of 

paymants  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  sscuritias:  U.S.  baianca  of 

payments  (Q).-Oepartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  paymants  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  not:  U.S. 

balsnce  of  payments  (Q).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

600.  Fadaral  Govarnmant  surplus  or  deficit,  national 
income  and  product  accounts  (Q).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (03) 

601.  Fadaral  Govarnmant  racaipts,  national  income  and 

product  aaounts  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (03) 

602.  Federal  axpendituras,  national  income  and  product 

accounts  (Q).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (03) 

616.  Oafansa  Department  obligations  incurred,  total, 

excluding  military  assistancr  (M).- Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (03) 

621.  Dafense  Department  obligations  incurred,  procure¬ 

ment  (M).-Department  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contract  avMrds  to  U.S.  business  firms 
and  institutions  (M).-Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (03) 

647.  Now  ordan.  defense  products  industrias  (M).- 

Department  of  Commerce,  Bureau  of  the  Census  (03) 

64B.  Now  ordan,  defense  products  (M).-Oepartment  of 
Commerce,  Bureau  of  the  Census  (03) 

740.  Index  of  avaraga  hourly  samings  of  production 

worfcan,  private  nonfarm  Konomy-adjustad  for 
overtima  (in  manufacturing  only),  interindustry 
amploymant  shifts,  and  seasonality  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

741.  Index  of  rsal  average  hourly  earnings  of  production 

worfcan.  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
amploymant  shifts,  and  seasonality  (M).-Department 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

745.  Index  of  average  hourly  compensation,  all  amployaas, 

private  nonfarm  economy  (Q).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  real  avaraga  hourly  compensation,  all 
amployaas,  private  nonfarm  economy  (Q).-Depart- 
ment  of  Labor,  Bureeu  of  Labor  Statistics  (05) 


74B.  N^tiatad  wags  and  benefit  decisions,  all  indus- 

triss-first  year  average  (maan)  changw  (Q).- 

Department  of  Labor,  Bureau  of  Labor  Ststistics(05) 

749.  N^tiatsd  wage  and  benefit  dacisiora,  all  indut- 

tries-svaraga  (maan)  changas  over  life  of  contract 
(Q).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (05) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Department  of  Labor,  Bureeu  of  Labor  St8ti$tic$(D4) 

751.  Index  of  wholesale  prices,  procsssad  foods  and  leads 

(M).-Department  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholasala  pricas,  farm  products  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics((i4) 

770.  Index  of  output  par  man-hour,  total  private  economy 

(Q).-Department  of  Labor,  Bureau  of  Labor 

Statistics  (05) 


781.  Index  of  consumer  prices  (M). -Department  of 
Labor,  Bureeu  of  Labor  Statistics  (04,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureeu  of  Labor  Statistics  (04) 


783.  Index  of  consumer  pricas,  commodities  lass  food 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (04) 


784.  Index  of  consumer  pricas,  services  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (04) 


841.  Total  civilian  labor  forca,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

842.  Total  civilian  employment,  labor  forca  survey 

(M).-Oepartment  of  Labor.  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commerce.  Bureau  of  the 

Census  (06) 


843.  Number  of  parsons  unamployad,  labor  forca  survey 
(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureeu  of  the 
Census  (06) 


844.  Unemployment  rats,  males  20  years  and  over,  labor 
forte  survey  (M).-(iepartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


845.  Unemployment  rats,  females  20  yean  and  over,  labor 
forts  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


846.  Unemployment  rata,  both  sexes  16-19  yean  of  age, 
labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (06) 


847.  Unemployment  rate,  whits,  labor  forts  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

848.  UnemployiTwnt  rate,  Negro  and  other  races,  labor 

forts  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 

Bureau  of  the  Census  (06) 


858.  Index  of  output  per  man-hour,  total  private  nonfstm 

(Q).-Department  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 

859.  Real  spendable  average  weakly  earnings  of  produc¬ 

tion  or  nonsupervisory  worfcan  (with  3  dependents) 
on  private  nonagricultural  payrolls,  1967  dollan 
(M).-Oepartmsnt  of  Labor,  Bureau  of  Labor 
Statistics  (05) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 

47.  Indtx  of  industrial  production  (M).  See  in  section  B. 

48.  Man-houn  in  nonagricultuial  establishmants  (M).  See 
in  section  B. 

200.  GNP  in  currant  dollars  (Q).  See  in  section  A. 

205.  Gros  national  product  in  1958  dollars  (Q).  See  in 
section  A. 


857.  Vacancy  rata  in  rental  houting-unoccupiad  rental 
housing  units  as  a  parcent  of  total  rental  housing 
(Q). -Department  of  Commerce,  Bureeu  of  the 
Census  (E2) 


860.  Ratio,  halp-wantad  advartising  in  nawspapan  (sarias 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureeu  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corresponding  aggregate  series  beer  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  01,  05,  06,  Oil,  019, 
023,  041,  047,  054,  058,  061,  and  section  C  for  0440, 
0442,  0444,  0446,  0450,  0460,  0462,  0464,  0466,  and 
0480.  Sources  for  other  diffusion  indexes  are  as  follows: 


126.  Franca,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Peris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitad  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumar  prices  (M).-Oominion 
Bureeu  of  Statistics  (Ottawa)  (FI) 

135.  West  Germany,  index  of  consumar  prices  (M).- 
Statistisches  Bundesamt  (Wiesbaden)  (FI) 


206.  Potential  level  of  gross  national  product  in  1958 

dollars  (O).-Council  of  Economic  Advisers  (El ) 

207.  Gap-the  potential  GNP  (series  206)  less  the  actual 

GNP  (series  205)  (O).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincident  indicators-composite  index  (indudas 
series  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (O).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  invantories  (series  71)  to  sales  (series  56), 
manufacturing  and  trade  total  (EDM).-Department 
of  Commerce,  Bureeu  of  Economic  Analysis  (E2) 

852.  Ratio,  unfHlad  orders  (series  96)  to  shipments, 

manufacturen'  durable  goods  (EDM).-Department 
of  Commerce,  Bureeu  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (O).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


034.  Profits,  manufacturing,  FNCB  (O).-First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureeu  of  Economic  Analy^  and  National  Bureeu  of 
Ecpnomic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  Unitad  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Oavel- 

opmant  European  Countries,  index  of  industrial 
production  (M).-Organizstion  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  Unitad  Kingdom,  indax  of  industrial  production 

(M).-Central  Statistical  Dffice  (London)  (F2) 


123.  Canada,  index  of  industrial  production  (M).- 
Dominion  Bureeu  of  Statistics  (Dttawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Statistische5  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  DECD  (F2) 


136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-ln$tituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  indax  of  consumer  prices  (M).-Dffice  of  the 

Prime  Minister  (T okyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  indax  of  stock  prkas  (M). -Dominion  Bureeu 
of  Statistics  (Dttawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  Francs,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 
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